






sday 


Ce or —_— 


tv 





lent, 
2obs, 
1ara, 


ned 
rker, 

and 
pro- 
that 
it of 


ualty 
g an 
and 
can 


inted 
s al 
epre: 

Mr. 
j of 
ment 
asso- 


man- 
yffice 
ceed 
- the 
Ben 
odge 
osit, 

has 
rash- 
per 





August 27, 1914 


THE SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SpecTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 


THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 Witt1AM Street, New York. 


Telephone, John 231, John 232, 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1914, by The Spectator Company, New 
York. 
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N another column of this issue of THE 

SPECTATOR we present a copy of a 
bill introduced in Congress which pur- 
ports to prohibit the placing or procuring 
of insurance by any person or company 
ina State where the organization is not 
licensed. This prohibition is in the form 
of forbidding the use of the mails for 
such acts. It is not a new proposition 
in any sense, for numerous attempts have 
been made in the past to frustrate the 
operation of undergrounders — mostly 
weak concerns—in this way. Some ef- 
fort has been made to show that the bill 
is aimed at one particular mail order 
company, but, as every insurance man 
knows, there are numberless cases of 
companies of all classes where business 
is secured by mail. In this particular the 
bill is general, but at the same time it is 
not good legislation. The State Depart- 
ments charged with the supervision of in- 
surance are vitally interested in the pro- 
tection of the policyholders of their 
States against the operations of illegiti- 
Mate concerns, and should a company 
operate without complying with the State 
requirements it naturally is open to sus- 
Picion. However, the vital point in 
this bill is the denying to individuals the 
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right to place their insurance wherever 
they may desire. This is an arbitrary 
step abrogating the right of citizens to 
free use of the mails in cases where no 
fraud is contemplated, and for that rea- 
son alone the bill should be killed, with- 
out regard to any rights which companies 
may allege that they have to solicit insur- 
ance in States where they are not li- 
censed. 


ARINE insurance rates are steady- 
ing somewhat, as low as one per 
cent being quoted on shipments from the 
United States to Great Britain in Amer- 
ican vessels, while the rate in other ves- 
sels is two per cent. To other European 
countries the rates range from three to 
ten per cent. The insurance companies 
are confident that they can supply all re- 
quired insurance, and that there is no 
need for the Federal Government to take 
up this branch of business. As a general 
proposition it is not advisable for the 
Government to enter upon the transac- 
tion of any kind of insurance business ; 
and as the indications are that there is 
a plentiful supply of indemnity obtain- 
able from the regularly organized com- 
panies, there is no emergency existing 
which would warrant the Government in 
thus invading a line of business which has 
heretofore been, and is now being, con- 
ducted satisfactorily by private compan- 
ies under State supervision. 
HOLESOME and much-needed 
advice is that offered to em- 
ployees of Marshall Field & Company of 
Chicago by Arthur Hawxhurst, manager 
of the firm’s insurance department. He 
calls attention to the supreme necessity, 
at this time, of avoiding any fire loss, and 
particularly a conflagration. The cir- 
cumstances now, owing to the European 
war and the consequent closing of stock 
exchanges and general disturbance of 
the orderly course of business, are such 
that if a severe conflagration should hap- 
pen, so that the fire insurance companies 
would be obliged to sell or hypothecate 
securities, they might find themselves in 
a bad predicament, and the insured might 
likewise be greatly embarrassed if the 
companies were not able to secure funds 
wherewith to meet their losses in full, 
or, at least, with ordinary promptness. 
It is, therefore, a measure of self-preser- 
vation for propertyowners to exercise 
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abnormal care in the prevention of fires 
on their premises, and it is to be hoped 
that every owner of a business plant will 
impress this necessity as strongly as pos- 
sible upon his employees. 


HE decision of a Georgia court last 
week, that the Empire Life of At- 
lanta is solvent and not a fit subject for 
a receivership, is matter for congratula- 
tion to all concerned. Receivers for life 
insurance companies have been proven in 
the past to be expensive luxuries for the 
policyholders and are to be avoided 
whenever possible. The dragging of a 
company’s affairs through the courts at 
any time is to be deprecated, and it is 
gratifying to note that such proceedings 
brought by outsiders will hereafter be 
checked in Georgia. The Legislature of 
that State has recently passed a bill pro- 
viding that application for a receiver 
must first be submitted to a board com- 
posed of three State officials, which will 
decide as to the necessity of court pro- 
ceedings. In the present case the Empire 
Life has been absolved of all charges of 
fraud and insolvency, and may now pro- 
ceed with its legitimate business without 
further hindrance through court pro- 
ceedings. 


ACTUAL VS. EXPECTED MORTALITY* 


SOMEWHAT remarkable record 
was made last year by the 
life insurance companies of the United 
States in the way of low mortality. Tak- 
ing seventy leading and active companies, 
we find that the percentage of actual to 
expected mortality was less than two- 
thirds, or, to be exact, 66.09 per cent. 
This is far below the average of any 
year in which the figures of actual and 
expected mortality have been available 
through the publication of the Gain and 
Loss Exhibit. As the savings from mor- 
tality form one important source from 
which participating premium charges are 
reduced through the annual apportion- 
ment of surplus earnings, this showing 
must be highly satisfactory to companies 
and policyholders alike. 

The accompanying table is made up 
from the Gain and Loss Exhibit, the sec- 
tion of which dealing with mortality con- 
siders the following items: On the credit 





* Copyright 1914 by The Spectator Company, New 
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PERCENTAGE OF ACTUAL TO EXPECTED MORTALITY—1904-1913. 
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| j | 1913 Averages. LI F 
COMPANIES. | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 |" — coma 
| | | | 1904 | 1909 | 19% 
Expected. Actual. Ratio. to to to TO 
1908 | 1913 | 1913 
| | tee Questio! 
Mina Ule....5-.000005: | 67.18 | 65.99 | 69.01 | 70.56 | 64.51 | 68.94 | 65.46] 66.64 | 65.84 | 3,670,414 | 2,342,974 | 64.11 | 67.36 | 66.17 | 66.7 
American Central........) ..--.- 45.48 | 28.75 33.59 44.31 | 44.48 40.99 54.93 48.45 349,320 170,535 Cn ee ee 47.83 1 35. 
American Life, Iowa.....) ...--. | «+: | vzeese | wssege | eseeee | ee nees 40.99 | 35.34 | 41.73 78,673 WAGEO 4 -BE-O8 | incces es bs aes oe cee That t 
Bankers of Nebraska.....| ...... 29.19 | 34.20 35.32 | 30.60 42.81 36.07 31.62 31.81 370,258 128,826 tO ree 35.42 | ...,.. ? 
Bankerd Reserve. .......| ccceee | cevcee | eae ors Joseveee | ceeeee 42.78 37.15 | 43.52 284,604 153,663 OOSGO | scceee | o¢krce PG is going 
| j ranc 
Berkehire............... 60.23 | $3.63 | 69.45 | 69.88 | 65.21| 76.10| 71.81 | 62.60| 78.15| 827,776 | 466,301 | 56.33 | 69.68 | 68.99 | 69,33 _ 
NN nin nk eden bine 74.48 | 76.50 | 65.74 | 65.44 | 67.61 | 59.46] 57.27] 57.78 | 60.25 | 1,562,935 861,641 | 55.16 | 70.28 | 57.98] 64.33 ance me 
Central Life, lowa....... 43.85 31.05 | 43.23 38.13 51.20 45.20 33.42 23.86 42.55 241,994 91,909 37.97 41.49 36.60 39.04 In fact, 
Columbian National... .. 57.31 | 51.96 | 43.45 | 45.84 | 54:99 | 68.69] 44:79 | 60.11 | 65.43] 570,663 | 300,355 | 52.61 | 50.73 | 58.32] 549 | 
Connecticut General... |. 56.28 | 64.55 | 55.78 | 42.43) 50.47) 41.41 | 48.87 | 63.49 | 53.82] 631,947 | 312,274 | 49.41 | 51.54 | 49.40] 50.47 campaig 
| d 
Connecticut Mutual. .... | 89.49 | 78.17 | 73.85 | 77.12 | 69.98 | 74.66] 76.85 | 74.47 | 71.18 | 2,657,056 | 1,918,283 | 72.19 | 77.92 | 73.87] 75.8 fathered 
Equitable, New York: ::!| 79.56 | 80.42 | 78.43 | 81.76 | 89.61 | 87.58 | 78.80 | 86.58 | 80.85 | 15,124,618 | 11,153,835 | 73.75 | 82.37 | 81.51 | 811% claim, 0 
Equitable of Iowa....... | 68.30 | 43:13 | 48.35 | 48.03 | 38:47 | 67.37 | 46.31 | 41:93 | 38.85| 648,137 | 247,917 | 38.23 | 49:26 | 46.53 | 47/4 minimut 
Fidelity Mutual.......... | 70.30} 71.95 | 72.97 | 75.32 | 78.82) 89.55 | 86.88 | 86.49 | 86.75 | 1,557,088 | 1,244,314 | 79.91 | 73.92 | 85,91 | 79.9) 
Franklin Life........... Pees Berek Prin, Brevis asd Sena. 76.68 | 61.26 | 63.30 | 537,794 | ‘325,736 | 60.58|...... | ...... fio, this que 
. | r 
Germania..............| 72-34] 75.97 | 75.87 | 77.52 | 78.82 | 80.44| 79.84] 78.37 | 68.18] 1,208,083 | 798,493} 66.12 77.09 | 74.59| 75.5 om 
Home, New York.......| 77.88 | 60.70 | 71.21 | 87.15 | 70.41 | 68.37] 68:93 | 74:49 | 61.63 | 1,096,662 | 682,296 | 62.25 | 75.24 | 67.13| 7118 
Illinois Life........ ganar 77.30 | 73.77 | 77.76 | 69.05 | 83.64 | 67.46| 73.64 | 70.94| ‘669,478 | 455,371 | 68.02| ...... 76:74) 
Kansas City Life........ BS ete Peers Baiees Fein peer 53.87 | 48.08 | 40.11] 383,180 | 153,567 | 40.09 | 1.1... | ...... ilies 
iaaatieiile.......... Dey Deca Bee Begs § oe ee: 36.37 | 34.94| 43.93 84,495 a 2 & Boose Bemie be: Follow 
| | 
Lincoln National........ | SS GRRL Gana ste (Penang | Pare oe Pore te ere 18.43 | 15.74 | 47.99 89,308 PAGE | (BSR | ec sll Gemecs Meee in the E 
Marhattan,.....5.+.-.. 75.15 | 71.85 | 79.62 | 79.34 | 78.10 | 93.49 | 88.20] 85.46 | 79.17 784,980 557,191 | 70.97 | 77.55 | 83.45 | 80.50 June 19, 
RnR ae Fine MP sprpte 93.03 | 47.42 | 83:40 | 57.10| 48.86 | 45.95 | 90.01 115,414 61,579 | 53.41|...... 50.06 | ...... 
Massachusetts Mutual...| 70.23 | "8127 | 68.00 | 66.94] 69:02 | 61.73] 59.58 | 58.99 | 67.20 | 3,327,796 | 2,224'022 | 66.90 | ‘71.09 | 62.88 | ‘66.98 concerni 
anaes Beecrnt Poen® Brut. § Rei) Sse 41.31 | 31.83 | 39:56 | 60.26 143,934 74,972 | 52.08] ...... 45.00 | ...... A bill 
Michigan Mutual........ 79.01 | 69.14 | 71.97 | 94.43 | 75.97 | 76.77] 79.52] 88.19 | 70.92] 532,390] 399,969 | 75.05 | 78.10 | 78.09 | 78.09 fecting 
Minnesota Mutual... ... 78.66 | 73.82 | 85.89 | 82.58 | 80.99 | 67.94] 72.19] 79.28 | 67.61 | 308,675 | 167,029 | 54.15 | 80.39 | 68.23] 74.31 for othe 
EMMONS. vacvsocab Hecke? cance VXeetee bseeees Paacue ed sada cee seein 76.60 | 64.92 | 771,080] 433,631 | 55.25|......|...... amen Be it ¢ 
Mutual Benefit.......... 79.99 | “77.80 | 70.55 | 66.92 | 60.07 | 61.30] 65:19 | 63.29 | 69.14 | 6,794,141 | 3,943,096 | 58.06 | 72:01 | 63.39 | ‘67.70 resentat 
Mutual, New York...... 81.85 | 80.44 | 74.99 | 84.80] 77.59 | 76.51] 78.46 | 70.63 | 72.21 | 16,568,498 | 12,472,223 | 75.40 | 81.27 | 74.64| 77.9 Conaten 
National of U.S. of A....| 78.47 | 67.96 | 60.14 | 60.66 | 53.13 | 70.01] 61.86 | 64.48 | 69.69 885,838 649,801 | 73.25 | 64.16 | 67.85 | 66.00 tion, as 
National Life........... 50.79 | 64.73 | 66.85 | 72.85 | 63.66 | 61.08] 63.76 | 60.07 | 67.01 | 1,942,231 | 1,128,904 | 58.02 | 67.21 | 61.98] 64.59 nor any 
New England........... 66.95 67 .05 64.27 67.20 63.94 56.76 62.43 57.02 66.20 2,839,471 1,615,824 56.85 | 65.88 59.85 | 62.86 or othe 
4 Saree 80.59 | 76.14 | 72.53 | 77.69 | 73.62 | 76.91] 76.44 | 77.78 | 75.99 | 22'570,100 | 16,408,993 | 72.77 77.20 | 75.97| 76.58 use the : 
North American, Canada.| ...... | ...... 60.57 | 65.06 | 42:46] 46.04] 61.35] 73:56 | 62.08 | 228,395 92,796 | 40.62 | ...... 56.73 | ...... pte 
Northwestern Mutual....| 66.00 | 67.00 | 59.21 | 58.24 | 59.13 | 53.78 | 57.56] 57.04 59.59 | 13,321,322 | 7,254,778 | 54.48 | 62.16 | 56.49 | 59.32 a policy 
Northwestern National...| ....-- | ...... | esses 83.37 | 70.10 | 74.36] 69.76 | 72.72 | 72.10 350,036 272,713 vig Gh fel ee 78.36 | .osae situated 
Pacific Mutual.......... 55.00 | “62.94 | 66.82 | 67.92 | 59.10 | 53.46] 63.95 | 56.84 | 62.27] 1,311,448 | 871.748 | 66.50 | 62.46 | 60.60 | ‘61.53 States, « 
Penn Mutual... ........ 65.79 | 71.18 | 58.33 | 72.65 | 66.30) 73.84] 71.27] 65.65 | 80.51 | 6,380,756 | 4,559,713 | 71.56 | 68.47 | 72.56] 70.51 mium 01 
SOIMN sean tsk vemnee Locus b aScrse E bneeeR | sequal saeere 74.84 | 68.42 | 63.86 | (243,655 | 207,713 | 85.35 | ...... | ...... | cee whens, 1 
Phoenix Mutual......... 73.02 | 66.55 | 63.12 | 62.14 | 66.64 | 64.12] 67.49| 62.23 75.67 | 1,548,001 | 1,064,470 | 68.81 | 66.66 | 67.66 | 67.16 pie in 
RS AGE ye By er) eres (ere Pree: (eres ria” [irae 82.89 | 84.08 | 76.27 | 92.57 | 1,166,311 943,210 | 80.85] ...... 83.83 |... situated 
Provident Life and Trust.| 50.17 52.74 52.89 67.15 53.60 54.98 50.28 52.33 58.98 2,777,806 1,396,333 50.32 55.81 53.37 54,59 partners 
I ce oc cleats she i 25.86 | 76.39 | 66.63 | 58.36] 65.14 | 70.30; 62.13 | 57.92| 57.18 |  '367,302 196,229 | 53.45 | 58.50 | 60.19 | 50.4 transact 
Reserve Loan...........| ....0s 17.82 | 31.71 | 52.13 | 56.58 | 31.07] 46.00| 55:52 | 76.30] 227,119 151,989 | 66.85 | ...... 55.14 | oo... or Terri 
Se, ECE metre 50.17 | 50.81 | 55.11 | 67.17 | 62.79 | 64.26 | 54.64 | 60.92] 269,176 145,218 | 53.95 | ...... ani... 2 
Security Life of America.| | °°"! 36.84 | 38.39 | 46.69 | 42.46| 36.52 | 20.51] 41.37 | 75.23 165,433 107,851 | 65.19 | |... .. a.) es sions 0 
Security Mutual......... 84.81 | 84.61 | 91.76 | 76.61 | 80.24 68.37.! 78.54| 77.10 | 80.93 649,791 480,211 | 73.93 | 83.62 | 75.77 | 79.69 misdeme 
RE crease cas) 66.33 | 58.87 | 65.25 | 68.36 | 64.80 | 51.88) 75.43 | 66.92 | 69.32 | 809,633 | 541,365 | 66.88 | 64.72 | 66.08! 65.40 punishec 
State Mutual, Mass... .. 60.19 | 78.76 | 58.24 | 71.47 | 69.25 | 66.53 | 62.37 | 59.90] 72.76 | 1,716,397 | 1,001,083 | 58.41 | 71.90 | 63.99 67.0 imprisor 
| 
ee re Serre 82.84 | 92.95 | 79.36 | 67.79 | 71.81 | 76.53] 77.34 | 1,655,101 | 1,149,447 | 69.45 | ...... 72.58 | ....:, pred eu 
ranean 84.20 | 93.42 | 66.59 | 66.85 | 74.80 | 69.02} 60.95 | 70:03] 60.34 | 2,837,045 | 1,514,992 | 53.45 | (77.77 | 62.75 | 70.2 . 
Union Central... .....::| 63:78 | 54.99 | 63.66] 62.81 | 62.13 | 59.43 | 58.26 | 58.50| 61.04 | 3.492'276 | 1'770,310 | 50.68 | 61.89 | 57.58 | 59.73 Sec. 3 
Union Mutual... ......: 70.06 | 65.89 | 69.64 | 71.75 | 69.35 | 72.64] 76.30] 74:55| 71.52 | ‘642,168 | 430,531 | 67.10 | 69.52 | 72.42 | 70.91 provisio 
Un ited States... . .....| 100.99 | 107.96 | 92.13 | 89.42] 75.20| 80.78 | 84.62] 105.45 | 89.87 | 326,988 | 231.467 | 70.75 | 93.82 | 86.29 | 90.05 against 
ST Set Bop Geanncnt Rain? Praes Prened: Bence? jeeiety 32.27 | 43.71 O5818 | 86508 | 96.05] ...... | ..-0.. | nome tried or 
Averages............. 77.88 | 76.33 | 71.22 | 75.63 | 73.48 | 72.16 | 70.46 | 69.61 | 70.94 |130,811,008 | 86,459,194 | 66.09 | 74.91 | 69.85 | 72.38 pr Po 
Industrial Companies. ; : delivery 
ER Specs cael deddend scant 112.54 | 103.84 | 106.63 | 101.89 | 106.66 | 104.47 | 103.91 188,526 197,049 | 104.78 | ...... 104.34 | ..... which it 
I oan. baasit ciacin d anesac h stccad S caakewl Guacce 117.54 | 112.20 | 108.04 | 104:37 | _ 310,948 | — 315,535 | 101.47 | |... 108.72 | :..... person 1 
ohn Hancock... ........ 89.64 | 83.11 | 89.33 | 86.42 | 85.54 | 87.27 | 93:49] 84.83] 85.26 | 7,355,146 | 5,815,546 | 78.95 | 86.81 | 85.96 | 86.38 
NN oe er Maas 0! oe case Ml ca eon Meath iete Sot Jai ate ace 68 .93 78.76 78.49 156,297 121,851 PEE | sctnee fb bekeee bree 
Metropolitan............ 113.66 | 108.07 | 103.72 | 101.74 | 96.59 | (93.26 | 95.29 | 91:69 | 78.49 | 23,558,012 | 22,224'545 | 94.37 | 104.97 | 93.14 | 99.05 So 
Mutual of Baltimore... ::| ...... | ...... 112.79 | 121.52 | 121.52 | 121.88 | 88:00 | 88.96 | 88.31 140,579 117,697 | 80.75 | ...... 93.58 | ...... uther 
a aeemeeparipariene 115.14 | 107.41 | 104.06 | 105.84 | 94.14 | 90.49 | 88.66 | 82.39 | 79.49 | 22,399,907 | 17,724'850 | 79.15 | 105.24 | 84.03 | 94.63 <t 
Western and Southern. :| ...:.. | ...... 113.25 | 115.39 | 111.64 | 122/41 | 88:36 | 89.45] 86.13 | 611/321 504,028 | 97.15 | ...... 96.70 | ....-. 
oe <o versary 
Averages............. 110.23 | 103%°6 | 101.69 | 101.16 | 94.62 | 91.72 | 92.25 | 87.03 | 85.54 | 54,720,736 | 47,111,101 | 86.09 | 102.22 | 88.52 | 95.7 “a 
aii Piedmo. 
7 hity-on 4 luded in the table herewith, in additi I one 
side—expected mortality on insurance, cluded in the table herewith, in addition others were under sixty per cent. It produce 
from which is to be deducted the reserves to eight companies transacting indus- dustrial companies, while showing aa year, 1 
ee : : : Pr 
released by death, leaving the expected trial insurance as well. The table shows experience slightly in excess of the pre- pang 
actual net mortality on insurance at the yearly percentage for a period of ten vious year, had on the whole an ¢x- noon m 
risk. The difference between the ex- years, together with averages for the tremely favorable experience. hight t 
‘ : th 
pected net mortality and the actual mor- two five-year periods and for the decade. wie 
° . . . a —_—_——_- F en 
tality is the saving effected, and this lat- In addition to the percentage for 1913, Cyrus 1 
ter item divided by the first gives the the figures entering into the compilation August Losses Light.—The companies om partmer 
: a : : the th 
percentage of actual to expected mortal- are given so as to illustrate the process ‘ietly congratulating —_ way = pai 
: light losses in New York for the month of A® ( 
ity. employed. Last year some eleven com- a Sides canadien hese ieee Day Hi 
izati - i i : ; - : C.J, 
Some seventy organizations transact panies had a mortality rate less than fifty and the city business is prosperous on that etiing 
ing ordinary insurance solely are in- per cent of the expected, while eighteen account. the Dol 
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LIFE INSURANCE 


TO FIGHT STATE INSURANCE 


Question to be Brought Up at the Next 


Session of Iowa Legislature 

That the next session of the Iowa Legislature 
is going to wrestle with the question of State 
insurance is not doubted by Des Moines insur- 
ance men who are in touch with the situation. 
In fact, there are evidences that a publicity 
campaign in favor of State insurance is being 
fathered by parties who are desirous, so they 
claim, of ‘‘reducing the cost of insurance to the 
minimum.” Insurance men do not doubt that 
this question is coming up and they are going 
to be prepared. 








Insurance by Mail 
Following is the full text of a bill introduced 
in the House of Nepresentatives at Washington 
June 19, 1914, by Mr. Byrnes of South Carolina 
concerning the placing of insurance by mail: 


A bill relating to the use of the mails in ef- 
fecting insurance on persons and property, and 
for other purposes. 

Be it enacted by the Senate and House of Rep- 
resentatives of the United States of America in 
Congress assembled, That no company, corpora- 
tion, association, partnership, or organization, 
nor any officer, agent, or representative thereof, 
or other person, shall use or be permitted to 
use the mails, or the mail service, or any branch 
thereof, for the purpose of procuring or effecting 
a policy of insurance upon persons or property 
situated in any State or Territory of the United 
States, or for the purpose of collecting the pre- 
mium on any such policy of insurance, when or 
where, by the laws of the said State or Terri- 
tory in which the said persons or property are 
situated, such company, corporation, association, 
partnership, or organization is prohibited from 
transacting an insurance business in such State 
or Territory. 

Sec. 2. That any person violating the provi- 
sions of this section shall be guilty of a 
misdemeanor, and upon conviction shall be 
punished by a fine of not less than $500 or by 
imprisonment for not more than one year, or by 
pose such fine and imprisonment for each of- 
ense, 

Sec. 3. That any person violating any of the 
provisions of this section may be proceeded 
against by either information or indictment, and 
tried or punished either in the district in which 
any matter contrary to this section is deposited 
or mailed, or to which it is carried by mail for 
delivery according to the address thereon, or at 
which it is caused to be delivered by mail to the 
Person to whom it is addressed. 


Southern States Life Agency Convention 
The seventh annual convention of the Anni- 

versary Club of the Southern States Life of At- 
lanta was-held on Thursday and Friday last at 
Piedmont hotel in that city. The club is com- 
posed of members of the field force who have 
Produced $100,000 or more in business during the 
year. The address of welcome was delivered by 
President Wilmer L. Moore. Luncheon was 
served at the Capital City Club, and in the after- 
hoon members attended a ball game, while that 
night they were guests of the company to a 
theater party. The speakers included J. C. 
Walden, president of the club; Commissioner 
Cyrus B. Brown of the Alabama Insurance De- 
partment on “Southern Insurance Companies, 
the Part they Play in the South’s Progress”; 
Governor John M. Slaton of Georgia, on ‘Present 
Day History, the South’s Prominence Therein’; 
veg Hoden, president Georgia Chamber of Com- 
the tl Every Man’s Duty in Civic Work, 
sn ollar that Goes Furthest Is the Dollar That 
¥8 at Home”; Commissioner F. H. McMaster 
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of the South Carolina Insurance Department, on 
“The South Carolina Plan of Encouraging Life 
Insurance Investments, Results Accomplished,” 
and Commissioner W. A. Wright of the Georgia 
Department, on ‘Life Insurance Growth in the 
South, Viewed by One Having the Longest Con- 
tinued Departmental Service.”’ 


The Late John C. Riheldaffer 


John C. Riheldaffer, late secretary of the 
George Washington Life of Charleston, W. Va., 
whose death was announced in a recent number 
of THE SPECTATOR, was a native of West Vir- 
ginia, having been born at Wheeling, Nov. 29, 
1857. After a common school education he en- 
gaged in commercial pursuits at Wheeling and 
subsequently in Chicago untii 1903, most of 
which time he spent in the shoe business. In 
1903 he entered life insurance as an agent for 
the Equitable Life and three years later joined 
the staff of the Southern States Mutual (now 
George Washington), then newly organized. 
His first duties were as assistant agency direc- 
tor, from which he speedily graduated to agency 
director. On January 19, 1912, he was made sec- 
retary in recognition of his valuable services 
and intimate knowledge of all branches of the 
business, which position he filled until the time 
of his death. 


Farmers National Life Buys Home Office 
Building 

The Farmers National Life of Chicago has 
purchased the Horace G. Chase mansion at 
Thirty-fourth street and Michigan avenue in 
that city to be used as its home office building. 
The lot on which the building is situated has a 
sixty-foot frontage and is 152 feet deep. The 
building is a three-story basement and attic 
structure, and is one of the show places on 
Michigan avenue. The property was purchased 
at a low figure, and it is expected that with the 
rapidly increasing value of real estate in that 
section the investment will be a highly profit- 
able one. The location is some distance from the 
business section of the city, but the officers look 
for no disadvantage from this fact. The Farm- 
ers National Life has made splendid progress 
since it began business a short time ago, hav- 
ing written an unusually large amount of in- 
surance for so young a company. 





Plan Life Insurance Congress at Richmond 

The various life underwriters’ associations of 
Virginia have a plan under way for an insur- 
ance congress to be held at Richmond early in 
1915. A meeting was held in that city recently 
and a tentative plan was adopted. One of the 
principal subjects to be discussed will be taxa- 
tion and many prominent life insurance men 
throughout the country will be invited to deliver 
addresses. E. M. Crutchfield, president of the 
Richmond Association of Life Underwriters, has 
been made chairman of the committee on ar- 
rangements. 


Federal Life Club Officers 
The Federal Life Club, of the Federal Life of 
Chicago, which held its annual meeting recently 
in that city, elected the following officers: Gus 
B. Barlow, Ohio, president; H. C. McCann, Mich- 
igan, first vice-president; M. L. Wood, Georgia, 
second vice-president, and W. W. Keith, Texas, 


secretary-treasurer. 
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EMPIRE LIFE WINS 


Application for Receivership Denied 
by Court 





JUDGE GIVES LENGTHY OPINION 





Holds that Company May Lawfully Proceed with 
its Business—President Reid Says Decision 
Ends Litigation Against Company 


Last week Judge W. D. Ellis, sitting at At- 
lanta, rendered a decision in the case of Judge 
James R. Brown against the Empire Life of At- 
lanta, in which he denied the application for an 
injunction and receiver and held that the com- 
pany may lawfully proceed with its business. 

President William W. Reid of the Empire Life 
has issued a lengthy letter in connection with 
the decision, saying, in part, as follows: 


PRESIDENT REID’S STATEMENT 


Judge Ellis’ decision and the carefully prepared 
written opinion which he read in connection with it 
were regarded by the company and its officers and 
friends, and by all who heard it, as a sweeping victory 
for the company. The company was especially glad 
that the judge did not place his judgment on any 
technicality, but swept all technicalities aside and gave 
the company a complete vindication on the facts. 

Judge Brown had charged against the company both 
fraud and impossibility fer the company to succeed 
because, as he charged, it was insolvent. He em- 
ployed strong and able lawyers, who put up one of the 
hardest and most persistent fights ever seen in a 
court house. The company met the fight in the spirit 
of developing every question fully. Every book, every 
paper, everything in the company’s offices or in pos- 
session of its officers, was placed at the disposal of 
Judge Brown’s lawyers. ‘They investigated all the 
officers of the company at great length under oath. 
Every examiner and accountant that had ever exam- 
ined this company or the old companies which this 
company succeeded, gave testimony in the case; so did 
Hon. Wm. right, the Insurance Commissioner. 
bce investigation went back to 1901 and was com- 
plete. 


Tue Court’s JuRISDICTION 


Judge Ellis’ written opinion covered nine typewritten 
pages. ‘The first four pages were taken up with a dis- 
cussion of the legal question whether the court had 
jurisdiction to investigate the company or whether the 
Insurance Department had exclusive jurisdiction, and 
the judge decided that either or both the court and the 
Insurance Commissioner had jurisdiction to investigate 
the*company. 

After _— a to the great volume of evidence, the 
judge said: “In my opinion, the weight of the evi- 
dence leads to the conclusion that this defendant com- 
pany may lawfully proceed with its business.” 

This company, as most of the public is aware, is now 
moving to Augusta, and a majority of the directors are 
gentlemen of that city. As to these, the judge said: 

“I have been greatly impressed with the testimony 
giving the attitude of the Augusta stockholders in the 
defendant company. If they do, as I believe they will, 
carry forward their expressed expectations and de- 
terminations, and if the erection of the building in 
Augusta is carried to a conclusion, I can see no reason 
why this company should not go on and become an in- 
stitution worthy of itself and beneficial to the country 
in which it operates. I am led to this conclusion, to 
some extent, also by the testimony of the experts who 
have examined it and who have testified about it, 
particularly the testimony of Mr. Buttolph, whose ex- 
pert opinion in matters of this kind ought to, and 
does, receive careful attention and considerable weight. 
I think the consensus of opinion of the witnesses, 
Buttolph, Copeland and Barnett, lead to the conclusion 
that the company, under good management and care- 
ful and conservative conduct on its part, will accom- 
plish its end and purpose,” 

Also, to quote further from the judge’s opinion on 
the same line: 

“This defendant company has been in existence for 
some time. The evidence shows that among its stock- 
holders are many men of good repute, high standing 
and property, and a company with such owners and 
with large business on its books, ought to be worth 
more than one without experience or business would 
be, if properly organized.” 


Jupce Brown’s Position 
The judge then expressed the opinion that Judge 
Brown was honest in bringing his suit, and in this the 
judge but expressed the same opinion that the officers 
of this company have always held—that Judge Brown, 
who is an aged gentleman of honest character, really 
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believed that he had been wronged, but that he was 
honestly mistaken in the facts. 

The judge further held that some of the transactions 
which took place in the company’s past history and 
which were attacked as fraudulent may have been mis- 
takes, but that they were not fraudulent. The opinion 
negatives every me Roche of fraud and concludes with 
the following: 

“Taking the whole situation together, believing that 
the Augusta end of the matter can be worked out, 
knowing that the stockholders can change management 
if they desire, feeling that, from the evidence, a ma- 
jority of those interested desire the company to go on 
with its business, being assured that the Insurance De- 
partment knows all about the company, and, being im- 
pressed with the idea that it will be to the best interest 
of all parties, I have concluded to deny the application 
for injunction and receiver, and an order to that effect 
will be entered.” 

The threat of one of the losing attorneys, after the 
announcement of Judge Ellis’ decision, that he was 
going to appeal to the Insurance Department is, ot 
course, idle. In the spring of 1914 the Insurance De- 
partment made a full and complete examination of this 
company on the complaint of one of its stockholders. 
The findings of the Department are embraced in a 
lengthy written report showing the company fully 
solvent; in fact, a complete vindication of the com- 


pany. . 
Very few similar institutions, however sound, could 
have stood such an attack as this company has just 


stood, especially at such a time of distrust and finan- 
cial stringency. But this company comes out of the 
fight stronger than the day it went in, comes out with 
good will to all and malice to none, with its eyes 
turned to the future and with the unaltered purpose of 
always maintaining its affairs in such a manner as to 
merit the high compliment paid it by one of the in- 
surance examiners who testified before the court— 

“That this company was the cleanest company that 
it ever became his occasion to examine as an insurance 
accountant or examiner.” 





Grange Life Assurance Association 
The Grange Life Assurance Association is be- 
ing organized by members of the Michigan State 
Grange. The company, which will be located at 
Lansing, will have a capital of $100,000, and it 
is hoped that active business will be commenced 
by January 1 next. The Grange Life Assurance 
Association is the outgrowth of the Grange Life 
Insurance Company, a fraternal institution, 
which has about $1,000,000 of business in force. 
However, it is stated that the new company is 
not a conversion of the old institution, but an 
entirely new enterprise. Business will not be 
restricted to grange members, but will be soli- 
cited from all classes. The present officers are: 
N. P. Hull, president; Colin C. Lillie, vice-presi- 
dent, and C. H. Bramble, secretary-treasurer, 
James W. Glover is actuary and Judge Stephen 

H. Clink general counsel. i 


Would Insure Volunteers 

The city of Toronto has made an effort to in- 
sure in Canadian companies under a _ group 
policy the volunteers from that city who take 
part in the European war, but this was refused 
on the ground that the law forbids special rates 
for groups. However, offers were made to issue 
policies to individuals, with a limit of $1000, ata 
minimum cost of $100 each. According to the 
Mayor, offers have been made by one or two 
United States companies at a lower rate, but no 
action has been taken, as preference, it is said, 
is to be shown Canadian companies. 





Continental Life of Richmond, Va. 


The Continental Life Insurance Company of 
Richmond has been incorporated under the laws 
of Virginia, with a capital stock of $30,000. The 
officers are: R. L. Montague of Washington, D. 
C., president, and Leroy Smith of Atlanta, Ga., 
secretary and treasurer. 


—Guy F. Wheeler has been appointed superintendent 
of agents for the ordinary department for the Massa- 
chusetts agency for the Prudential of Newark. Mr. 
Wheeler has already assumed his new duties. 


THE SPECTATOR 
FRATERNAL MEETING 


National Frate nal Congress Holds First 


Annual Convention 





SESSIONS AT NIAGARA FALLS 





Many Resolutions Adopted for Good of the Fra- 
ternals, and Numerous Papers Read by 
Prominent Members 


NIAGARA FALLS, August 20.—The first an- 
nual convention of the National Fraternal Con- 
gress, which has been in session at the Inter- 
national Cataract hotel since Tuesday last, 
came to a close here to-day after a most suc- 
cessful meeting. The proceedings of the first 
day’s session were reported in THE SPECTATOR 
of last week. Wednesday’s session was opened 
by the presentation of a resolution by Olin 
Bryan of the Heptasophs for Federal supervi- 
sion of fraternal insurance, to be brought about 
by an amendment of the Federal Constitution. 
This matter was referred to the committee on 
resolutions. Mrs. Frances Buell Olson of the 
Degree of Honor read a paper on ‘Fraternal 
Ethics,’’ which was a reaffirming of the old code 
with some additions. C. E. Piper of the Royal 
League presented the majority report of the 
committee on statutory legislation, which re- 
viewed the statutes recently passed in all States 
and other matters germane thereto. John Sul- 
livan, of the Modern Woodmen offered a minor- 
ity report, which differed from the majority re- 
port on the subject of family and group insur- 
ance. Otherwise Mr. Sullivan concurred in the 
majority report. Both reports were referred to 
the commission on distributions. Gilbert Howell 
of Ben Hur presented the preliminary report of 
the committee on distributions, which was 
adopted. 

At the afternoon session Gilbert Howell read 
a supplemental report of the committee on dis- 
tributions, which was adopted. C. E. Piper 
presented a resolution that the position of the 


Fraternal Congress heretofore taken with refer- — 


ence to group insurance be reaffirmed and the 
matter referred to the executive committee of 
National Congress, with power to act. The 
resolution was adopted. Mr. Sullivan then of- 
fered a resolution that the Congress declare it- 
self as unalterably opposed to group insurance, 
and that the committee on statutory legislation 
be instructed to combat it vigorously. This 
resolution was also adopted. Mr. Piper pre- 
sented a resolution that a committee consisting 
of D. P. Markey, J. B. MclIllwain, G. S. Lovelace, 
G. D. Slocum and C. A. Gower (all Michigan 
fraternalists) be appointed to co-operate with 
the Michigan Fraternal Congress in opposing a 
proposed amendment to the constitution of 
Michigan regulating fraternal insurance. An- 
other resolution offered by Mr. Piper provides 
that the committee on statutory legislation be 
directed to co-operate with all others inter- 
ested in obtaining Federal supervision of insur- 
ance and to secure the adoption of a constitu- 
tional amendment to that effect. Hill Montague 
of Richmond, Va., said he was opposed to the 
adoption of the resolution at present and 
thought it should be deferred for one year. 
After some deliberation the matter was de- 
ferred. A further resolution by Mr. Piper pro- 
vided that the recommendation of the commit- 
tee on statutory legislation, with reference to 
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the Departmental ruling of North Carolina, be 
approved; also that the recommendations of th. 
same committee, with reference to posta] regu. 
lation and family protection, be referred to the 
executive committee, with power to act. The 
resolutions were all adopted. The treasurer; 
report showed balance on hand of $3206. 


ELECTION OF OFFICERS 


The election of officers resulted as follows: 
President, James S. Taake, Des Moines; vie. 
president, Union B. Hunt, Indianapolis; treas. 
urer, A. E. King, Cleveland. Members of the 
executive committee—W. H. Powers, Boston; 
Thos. B. Hanley, Des Moines; John J. Hynes, 
Buffalo; J. D. Clark, Dayton; I. I. Boak, Denver: 
Dr. R. H. Gerard, Crawfordsville. The execy. 
tive committee re-elected W. E. Futch of 
Cleveland secretary. 

Mr. McKee, secretary of the Michigan Frater. 
nal Voters League, made a plea for help both 
in money and workers to defeat the proposed 
amendment to the constitution of Michigan. He 
was supported by Geo. S. Lovelace, C. E. Piper, 
John Sullivan and G. W. Miller, and the execu- 
tive committee was left to do in its discretion 
what it thought it could to help out financially. 
The various societies were asked to contribute. 
M. W. Sackett of Meadville, Pa., Nestor of Fra- 
ternalism, presented to the president a book 
which Mr. Sackett had written on the first 
twelve years of fraternal operation. The book 
gives many interesting facts of the early days, 
concerning which little is known except as found 
in the records of Mr. Sackett’s office, he being 
the secretary of the original A. O. U. W. Ac- 
tuary Abb Landis then read a paper on “Valu- 
ation.” It was punctuated all the way through 
by questions from the members present, and the 
session was very much enlivened by queries and 
replies. Then the question of blanks to be used 
by the different Commissioners came up, and an 
animated discussion followed between Mr. Lan- 
dis, Mr. Piper and Actuary George Dyer Eld- 
ridge. 


THURSDAY’S SESSION 


The session to-day opened with the presenta 
tion of the report of the different sections, all 
of which were received and placed on file. Me- 
morials were read on Alexander McDowell, Will- 
iam S. Dwyer, Simon H. Mynders, Dr. Moral 
Roberts Brown, James A. Foshay, and Joseph 
Cullen Root. Dr. Smith read the report of the 
national health committee. The selection of the 
next meeting place was taken up and invitations 
were received from many cities. It was left for 
Chas. W. Dempster of the Fraternal Brother- 
hood, Los Angeles, to make one of the most in- 
teresting speeches of the meeting in setting 
forth why the Congress should go to San Fran- 
cisco next year. The selection will be left in the 
hands of the executive committee. Mrs. Mym™ 
B. Enright of the Royal Neighbors read 4 paper 
on “Acquisition Expense—Can It Be De- 
creased?” Actuary Sidney H. Pipe read a paper 
on “The Use of the Lapse Rate in the Calcula- 
tion of Premiums and Reserves.” 


ADDRESS OF SIDNEY H. PIPE 


In his address Mr. Pipe said, in part: ne 

It is claimed by those who oppose the adore ‘a 
the lapse factor that it is open to an insuper* ations 
jection, namely, that it is liable to such of it is a 
as to make it too unstable for use. Even if Bein 
mitted that it is generally subject to more ancl 
fluctuations than the rate of _ mortality the int, i 
effect of these fluctuations, which is the main oe the 
very much less than the effect of fluctuation 
rate of mortality. —_ ows: 

A simple oe | practical proof of this is 48 foll 
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If we reduce the American Experience 4 per cent 
whole-life premiums by the introduction of the lapse 
factor we obtain a new set of premiums. These pre- 
miums are the same as those which would be pro- 
duced if the mortality had been about 87 per cent of 
the American Experience rates over the ages affected 
by the lapse rate, and no lapse rate used in their cal- 
culation. In other words, the rate of lapse used was 
the equivalent of a reduction in the mortality of 13 
per cent over certain ages. . d 

If we now double the lapse rate used it will be found 
that this increase of 100 per cent in the lapse rate is 
also equivalent to a reduction of 13 per cent in the 
mortality. This means that the effect of a permanent 
change in the rate of mortality is seven and one-half 
times as great as a change in the rate of lapse. We 
can, therefore, look upon fluctuations in the rate of 
lapse with equanimity as compared with fluctuations in 
the rate of mortality. The claim that fluctuations in 
an item entering into life insurance calculations de- 
bars it from use would make life insurance impossible. 
The rate of mortality itself not only differs in different 
companies, but is subject to wide variations in con- 
secutive years of the same company’s experience. A 
reference to the Gain and Loss Exhibits prepared as 
part of the annual returns by the life insurance com- 
panies makes this apparent. 

A, L. Hereford of the Court of Honor pre- 
sented a paper on ‘‘Conservation of Health,’’ 
and it was disposed of in the same manner. The 
executive committee was instructed to procure 
a fitting testimonial to retiring President 
Powers. Governor Warfield of Maryland was 
thanked for the badges furnished by his com- 
pany. Actuaries Landis and Eldridge then 
brought up the matter of preparing blanks for 
use with the Insurance Commissioners and 
asked if the Congress desired the actuaries to 
act longer in that regard. Considerable discus- 
sion ensued, which resulted in the actuaries 
named and the new chairman of the commit- 
tee on statutory legislation being requested to 
prepare the forms to be used by the Insurance 
Commissioners and the Fraternities jointly. 
The subject of taxation was discussed at length 


by A. L. Hereford and others. 


Union Life and Casualty, Hobart, Ind. 


The Union Life and Casualty is being organ- 
ized at Hobart, Ind., with a capital of $100,000. 
A. B. Headington of Chicago is in charge of the 
promotion work. About $30,000 of stock has 
already been subscribed. 


Company Tidings 

—The Wisconsin Life of Madison has acquired the 
Kronske corner, at State, North Carroll and West 
Mifflin streets. The company will occupy the upper 
floor as its home office. 

—The Pacific Mutual Life of Los Angeles, during 
June, broke all records in the amount of business pro- 
duced. The amount received was $3,945,280, which is 
better than the previous best record by $905,480. 

—The Missouri State Life of St. Louis made splen- 
did progress during the first six months of this year. 
Some $90,834,558 of insurance was in force at the 
close of June, an increase of $9,308,378. The com- 
Pany’s admitted assets as of June 30 last amounted to 


$9,729,297, and the surplus as to policyholders was 
$1,978,495, 


Life Notes 
—The annual agents’ convention of the Peoria Life 
of Peoria, Ill., will be held to-morrow and Saturday. 
An attractive programme will be carried out. 


—Arthur O. Main has been elected vice-president 
and a director of the American Bankers Life of In- 
polis. Mr. Main will have charge of the agency 
ent. 
— M. McConnell, general manager at Spokane, 
ery for the Western Union Life of that city, will 
a Paper on “Getting Business” at the coming an- 
dual aad of the American Life Convention, at 
» LOX, 


Sout eee MacDonald, assistant actuary of the Great 
thern Life of Houston, Tex., died recently, fol- 
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lowing a two-days’ illness. He was a native of Scot- 
land, having been in this country less than a year. 


—If you area successful special agent, a prominent 
Western company offers you good general-agency ter- 
ritory in Idaho, Washington and Oregon. [Further 
particulars appear in another column of this issue of 
Tue SPECTATOR. 


—George M. Fox has been appointed general agent 
of the Missouri State Life of St. Louis for Northern 
Ohio, effective September 1. Mr. Fox was for twelve 
years general agent of the Phenix Mutual Life of 
Hartford for the Cleveland territory. 


—Edmund L. Pickell of Detroit, a brother of Charles 
W. Pickell, general agent of the Massachusetts Mutual 
Life of Springfield, died recently. Mr. Pickell was a 
partner of his brother, Charles W. Pickell, in the 
agency. He was fifty-two years of age. 


—F. A. Draper, vice-president and general manager 
of the Conservative Life of South Bend, Ind., and J. 
L. Ferguson, superintendent of agents of that com- 
pany, have resigned. President D. W. Place is in 
active charge of the Conservative Life. 


—J. Frank Montgomery, general agent at Waco, 
Tex., for the American National of Galveston, who has 
made a splendid record both as a personal producer 
and as an organizer, has been promoted to agency 
manager, and is now located at the home office. 


—T. Louis Hansen, superintendent of agencies of 
the Germania Life of New York, has returned from 
Europe after a two-months’ vacation. He arrived on 
the “Nieuw Amsterdam” of the Holland-American 
Line, which had many thrilling experiences on its way 
across, 

—The many friends of Morris W. Torrey, United 
States manager of the life department of the Cologne 
Reinsurance Company, will regret to learn of the loss 
he has sustained in the death of his wife, which 
occurred on Thursday, August 13. THe Spectator 
extends its sincere sympathy to Mr. Torrey over his 
sad bereavement. 


—In our publication of the Gain and Loss Exhibit 
for 1913 the actual to expected mortality for the Fort 
Worth Life of Fort Worth, Tex., is given as 76.15 per 
cent. The company advises us that this percentage 
was obtained from the first statement filed by it, which 
was subsequently discovered to be erroneous. The cor- 
rected figures, therefore, are: Expected mortality, $53,- 
420; actual, $25,990, giving a percentage of 48.65. 


—The members of the Oslico Club, of the Ohio 
State Life of Columbus, have decided to file articles 
of incorporation with the State. This was decided 
upon at the recent annual outing on Buckeye Lake. 
The club has also voted to purchase a lot at Summer- 
land Beach on which to erect a club-house. This plan 
has been approved by the officers of the company. 

—The American Association of Medical Examiners 
has elected Dr. Henry W. Cook, medical director of 
the Northwestern National Life of Minneapolis, to 
represent the association in the “National Council” of 
the World’s Insurance Congress. The Northwest sec- 
tion of the American Association of Medical Examin- 
ers has appointed Dr. Charles Theo. Cutting, medical 
director of the Pacific Coast Casualty of San Francisco, 
as their representative in the “National Council.” 


—The Missouri State Life of St. Louis has issued a 
rider to be attached to any of its life insurance poli- 
cies providing for a double benefit in the event of 
accidental death, with the age limit at fifty years, The 
premium is $2 per $1000. For injury resulting in the 
loss of both hands or both feet, or one hand, one foot, 
the company will pay the face value of the policy and 
will continue it in force without further payment of 
premiums and with the privilege of receiving one- 
twentieth the face amount annually. 

—The Deseret Association of Life Underwriters of 
Salt Lake City has taken an advance step in arranging 
to entertain insurance men and women en route to and 
from the World’s Insurance Congress during the time 
of the Panama-Pacific Exposition at San Francisco in 
1915 by issuing invitations to all Insurance Commis- 
sioners likely to pass through Salt Lake City on their 
way to the Exposition and to all the insurance asso- 
ciations. The association will establish insurance head- 
quarters and will arrange to send a delegation to the 
train to escort the visitors to the headquarters. 
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Prudential Offers Word of Caution 
The Prudential Weekly Record contains the 
following, headed ‘‘A Word of Caution’: 


In view of the cosmopolitan character of our people, 
every old-world race being more or less represented, 
especially in populous centers, and in view of the va- 
ried racial make-up of the millions we do business with, 
Prudential workers at this time should carefully avoid 
expressions of opinion liable to excite antagonism. In 
the conduct and pursuit of Prudential business scrupu- 
lous care should be taken by everyone in our service 
to avoid all reference to the conflict across seas that 
could in any way arouse contention. 

_ Our policy is to confine ourselves to the conserva- 
tion of the millions of Prudential policies we have now 
in force and to the industrious cultivation of high- 
class industrial and ordinary increase thereto. 

Our great business is to mind our great business and 
pursue it tactfully, energetically and to the exclusion 
of all matters, either foreign or domestic, in which we 
are not concerned, 

Here lies the paramount duty, the commanding in- 
terest of the entire Prudential organization. 





New Building for Mount McGregor 

The board of directors of the Metropolitan 
Life of New York have authorized the officers of 
the company to prepare plans and accept bids 
for the erection of a rest house or retreat on 
top of Mount McGregor, in connection with the 
sanatorium conducted by the company for its 
field and home office employees. The house will 
contain fifty bedrooms and a large social room 
for the accommodation of employees who are 
suffering with non-infectious diseases, convales- 
cents and generally ‘‘run down.” 





Industrial Notes 
—Grant S. Light, an agent attached to the Lebanon, 
Pa. (Harrisburg), district of the Prudential of New- 
ark, died recently. He had been with the company 
since September, 1912. 


—Joseph H. Thornton, superintendent of the Pru- 
dential of Newark at East St. Louis, has been trans- 
ferred to the superintendency of St. Louis No. 3 
district. 


—George H. Kirkpatrick, a statistician and assistant 
actuary of the Prudential of Newark, met instant death 
recently by falling from the roof of Congress Hall, an 
apartment house where he lived. He had been with 
the Prudential for thirty-two years, 


—The Public Savings Life of Indianapolis has es- 
tablished a new district, with headquarters at Muncie, 
Ind., in charge of Horace H. Hadlow, formerly super- 
intendent at Richmond. The new district is made up 
of Muncie, Richmond, Newcastle, Anderson and Hart- 
ford City. 

—A. F. C. Fiske, son of Haley Fiske, vice-president 
of the Metropolitan Life of New York, has been ap- 
pointed superintendent of the Cincinnati office of the 
company, to succeed R. Golstein, who has been trans- 
ferred to Philadelphia. Mr. Fiske has been superin- 
tendent at Fall River, Mass., for some time. He is 
working his way up from the bottom. 


—Announcement has been made by the Prudential 
of Newark of the appointment of Guy F. Wheeler as 
superintendent of ordinary agents connected with the 
Massachusetts agency. Mr. Wheeler is a well-known 
insurance man in New England. For several years 
he has made his headquarters in Worcester, Mass., 
and it is probable that he will still continue there, 
although working directly through the Frank Chester 
Mann Agency in Boston. 


—The offices of Newark No. 1 and Newark No. 3 
industrial superintendents of the Prudential of Newark 
have been changed, Newark No. 1 now being located on 
the ninth floor of the main building of the Prudential, 
while Newark No. 3 is now located on the eleventh 
floor of the Essex building. Newark No. 1, in charge 
of George Lee, was formerly located at Belleville ave- 
nue and Broad street, and Newark No. 3, in charge of 
Charles Boni, was at 10-12 Ferry street. 

















Casualty, Surety, Etc. 


CASUALTY, SURETY & 
___ MISCELLANEOUS _ 





LIVE STOCK MEETING 
Proposed Organization of Association Dis- 
cussed at Indianapolis 

INDIANAPOLIS, August 26.—A meeting of live 
stock insurance men will be held at the Hotel 
Severin here to-day for the purpose of forming 
an organization for the general good of the busi- 
ness. The majority of the live stock companies 
have expressed themselves as favorable to the 
proposed association, and a large number of 
company representatives are expected to be 
present. J. W. Newman, president of the Ken- 
tucky Live Stock of Louisville, has been one of 
the principal promoters. The meeting will con- 
tinue in session until some conclusion can be 
reached on matters of mutual interest. 


THE PRINCIPLES OF SURETY UN- 
DERWRITING 


An Instructive Work by Luther E. Mackall 


Under the title, The Principles of Surety 
Underwriting with Annotations, giving the 
laws of the several States on important points, 
Luther E. Mackall has produced a work which 
should prove instructive to all engaged in or 
interested in surety insurance. Mr. Mackall is 
connected with the Globe Indemnity Company 
of New York as counsel for its surety depart- 
ment, and has had a wide and varied experi- 
ence in surety underwriting in the home office 
as well as at branch offices. 

In the preface the author states that the pur- 
pose of the book is twofold: 

First, to afford a convenient means whereby 
those who are unfamiliar with the business 
may acquire the fundamental principles of un- 
derwriting, so that they may have the founda- 
tion upon which to comprehend, interpret and 
apply the underwriting policy of their respec- 
tive companies; and, second, to afford a con- 
venient reference book from which the more 

‘experienced underwriters may refresh their 

memories on points or details that may not be 
entirely clear, and obtain exact information as 
to the law of the several States on important 
points. 

The book contains thirteen chapters, the con- 
tents of which may be indicated by their titles, 
as follows: 

I. Fidelity Bonds. 

II. Public Official Bonds. 

III. Court Bonds — Fiduciaries (including 
executors, administrators, guardians, 
trustees, receivers, assignees and the 
like, with a full statement of their 
duties and liabilities in so far as they 
affect the risk of the surety). 

IV. Court Bonds—Credit Guarantees (in- 
cluding all bonds that may be re- 
quired to be filed in the course of 
judicial proceedings, such as appeal, 
attachment, injunction, replevin 


bonds and the like). 
V. Contract Bond. 
VI. Depository Bonds. 
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VII. Bonds of Indemnity on account of Lost 


Instruments. 
VIII. Bonds on Assignment of Accounts Re- 
ceivable. 
IX. Qualifying Bonds for Insurance Com- 
panies. 


X. Miscellaneous Credit Guarantees (in- 
cluding bond of mortgagor to make 
improvements on mortgaged prem- 
ises, bond to discharge mechanics’ 
lien, bond for the payment of rent, 
bond to produce bill of lading and 
pay freight charges, patent infringe- 
ment bonds, franchise bonds and a 
number of others). 

XI. Internal Revenue Bonds (including all 
bonds of distillers, brewers, cigar 
tobacco manufacturers and the like, 
of which there are about twenty dif- 
ferent lings, each being separately 
discussed). 

XII. Custom House Bonds (embracing all 
the bonds required in connection 
with the importation and exporta- 
tion of merchandise, of which there 
are some twenty-five or more dif- 
ferent kinds, each of which is sepa- 
rately treated). 

Indemnity Bonds in favor of a Surety 
Company. 


XIII. 


The annotations present a mass of data that 
will prove of value to even the most experi- 
enced underwriters. It embraces the laws of 
the several States on the more important 
points, such as the right of a surety to procure 
a statutory release from liability under bonds 
of public officers, fiduciaries and depositories, 
and the conditions upon which such release 
may be obtained; .the depository protection 
provided for by law for public officers, includ- 
ing a statement of the method by which the 
depositories are to be designated and the se- 
curity, if any, required to be given by them; 
the enforceability of collateral security or in- 
demnity on bail bonds in criminal proceedings ; 
the extent of the liability of the surety for 
labor and materials furnished to contractors, 
or, in other words, the lien law of each State, 
in so far as it affects the liability and risk of 
the surety; the validity of a bond of indemnity 
or a mortgage executed by a married woman; 
and a comprehensive statement of the condi- 
tions under which the indemnity of an ordi- 
nary business corporation, or of a firm, when 
signed by one member thereof, is valid. 

The Principles of Surety Underwriting 
makes a book of 348 pages, including a most 
elaborate and comprehensive index, is bound in 
buckram and sells at $2.50 per copy. Orders 
will be filled promptly by The Spectator Com- 
pany, 135 William street, New York. 


Travelers’ Position on War Risks 

The Travelers of Hartford has announced that 
the company will not issue new accident insur- 
ance policies to cover war service in Europe. 
The surrender of the policies of those already 
insured and who plan to leave the United States 
for service in Europe has been asked for cancel- 
lation pro rata. 
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STATE COMPENSATION 


Activity of Compensation Inspection 


Rating Board Shown 





FIRST CASE IN NEW YORK COURT 





Service Bureau Adopts System of Checking and 
Labeling Accident Prevention Devices— 
Other Compensation News 


The New York Compensation Inspection Rat- 
ing Board, which has been in operation since 
August 1, is making about 1000 inspections a 
week. According to Manager Leon S§S. Senior, 
more inspections could be made weekly, but in 
many instances employees ask that they be de- 
ferred in order to afford them an opportunity 
of making improvements in their plants before 
inspection. This request ig granted by the Bu- 
reau, as it is found that greater efforts are then 
made by the employer along protective lineg if 
given time before an inspection. Mr. Senior 
says: 


All the information which reaches me indicates that 
the employers in this State are generally well in- 
formed as to the situation and are taking active steps 
to so improve the conditions in their business places 
as to entitle them to reduced rates for compensation 
insurance. I am _ receiving daily letters containing 
questions as to what must be done in order to obtain 
the full discount of forty per cent permissible under 
our schedule system of rating. 

More than 2500 inspections have been com- 
pleted and schedule rates to which the em- 
ployees are entitled have been established. 

A system of checking and labeling accident 
prevention devices similar to the principle of 
the Underwriters Laboratories of Chicago, oper- 
ated by the National Board of Fire Under- 
writers, has been adopted by the Workmens 
Compensation Service Bureau. The system pro- 
vides that employers who use machinery and 
other accident prevention devices approved by 
the Bureau will receive full benefit in the rate 
under the merit rating system. A resolution 
adopted by the Bureau is as follows: 


Whereas, To meet the recognized demands of manu- 
facturers and the public, it is desirable that some 
agency should undertake the work of testing, approv 
ing and labeling machinery and appliances in respect 
to safety, and ; a 

Whereas, The Workmen’s Compensation Service 
Bureau has in connection with its work of schedule 
rating already established a comprehensive system of 
standardization which might naturally serve as a basis 
for such further work, and, : 

Whereas, Such work is in the natural line of de- 
velopment of the Bureau as an agency for producing 
uniformity and pagans < ¢ in the treatment of work 
men’s compensation problems and particularly the prob- 
lem of accident prevention, therefore be it 7 

Resolved, That the Workmen’s Compensation Ser- 
vice Bureau hereby commits itself to the work of ap- 
proving and labeling machinery and appliances as tf 
gards safety, and that it straightway proceed to formu- 
late a workable plan therefor. 


FIRST CASE IN NEW YORK COURT 


The first case growing out of the New York 
Workmen’s Compensation Law was in court last 
week. The State Fund has instructed its coun- 
sel to appear for an employer who is a policy- 
holder, in the case of an employee who was in- 
jured in a small meat market where products 
were being manufactured, and he claimed 
through his attorney that the occupation did not 
come under the provisions of the law, although 
the commission had ruled to the contrary: 
Suit was filed for damages by the employee. 


WISCONSIN COMPENSATION 


An award of compensation by the Wis 
Industrial Commission to a fifty-four-yé 
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workman, totally and permanently disabled from 
earning any wage whatever, is to be fought out 
in the courts. John Nichol, an employee of the 
N. Ludington Company of Marinette, was struck 
by a tree which had been cut down by a fellow- 
servant. Under the conditions which prevailed 
prior to the passage of the workmen’s compen- 
gation act, Nichol could not have received dam- 
ages. If he had brought suit against his em- 
ployer the case would have been thrown out of 
court on the ground that the accident was proxi- 
mately due to the negligence of a fellow- 
servant. The case of Nichol is the first one 
under the new section of the compensation act 
adopted by the 1913 legislature, which provides 
increased indemnity for workmen who fall 
victim to something worse than death. The 
legislature decided that a totally and _ per- 
manently incapacitated workman was in a much 
worse fix than a dead workman or the able- 
bodied wife and child of a dead workman; on 
this theory it adopted an amendment requiring 
that a totally permanently incapacitated man 
should receive six times his annual wage, pay- 
able in weekly instalment. This is approxi- 
mately one-third more than is paid in case of 
death. 


Metropolitan Life’s New Policy 

A specimen of the new group policy to be is- 
sued by the Metropolitan Life of New York pro- 
viding accident and health insurance for indus- 
trial employees has been issued. Employees are 
classified according to occupation into four 
classes, and the group rates are made up by 
adding the individual rates together. These 
rates change each year to comply with the at- 
tained ages of the then employed. There is 
taken into consideration also benefits received 
from other insurance, so that an employee in- 
sured for two-thirds his weekly pay would be 
entitled to a smaller amount, less other bene- 
fits received. Benefits do not accrue until after 
thirteen weeks nor for seven days for total in- 
capacity for work. Benefits are divided into 
three periods, twenty-six weeks during which 
full benefits will be paid; four years and six 
months, half benefits, and the third continues 
to sixty-five years of age, quarter benefits being 
paid, 


To Write Accident and Health Insurance 

The Federal Union Life Insurance Company 
of Cincinnati, incorporated recently, will be 
authorized to do not only a life insurance busi- 
hess, but accident, health and disability, tem- 
porary and permanent, and any other form usu- 
ally found in the class under which it is or- 
Sanized. From this it is presumed that some of 
these features will be incorporated in its early 
Policy contracts. 


Part III of New York Report Insured 

Part III of the annual report of the State In- 
surance Department was issued to-day by Super- 
intendent of Insurance Hasbrouck. This volume 
covers the financial statements of the general 
Casualty, credit, fidelity and surety and real es- 
tate title and mortgage guarantee companies 
operating in New York State for the year ended 
December 31, 1913. A comparison of the figures 
®ontained in this volume with those of the pam- 
phlet of preliminary tables published by the De- 
partment early in April last and prior to the 
audit of the statements shows that a number of 
Material changes have resulted from such audit. 
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The appended comparative tabulation gives the 
results of the business for 1912 and 1913: 


CASUALTY, CREDIT, FIDELITY AND SURETY 











COMPANIES 
1912. 1913. 
EUR Soca occoeeudowanes $162,406,391 $169,773,657 
Reserves for unpaid 
NE isaac + en ahwurdainnie 26,499,309 28,487,667 
Unearned premium re- 
Pe EEC CEC EOL CEE 50,105,192 52,941,394 
Other liabilities ....... 12,132,371 11,939,810 
Total liabilities ex- 
cept capital ..... $88,736,872 $93,368,871 
Capital stock ..ciccccess 38,342,525 43,100,275 
US 6h ccccnacnnincaes 35,326,994 33,304,511 
VOM Se ccavnewe awe $110,951,393  $122,430,764 
Other income .......... 11,174,181 13,966,770 
Total income ....... $122,125,574  $136,397,534 
Claims paid policy- 
DIONE catancndceavcns $43,197,657 $53,984,837 
Shareholders’ dividends. 5,864,307 5,877,806 
WRROREEGS © ccc kinparences 60,029,009 68,657,791 





Total disb’ment ....$109,090,973 $128,520,434 
TITLE AND MORTGAGE GUARANTEE 


COMPANIES 
1912. 1913. 
yO rer erry rere cee $52,410,263 $99,684,805 
Liabilities, except cap- 

WME ciwduwavaceereantns 15,906,861 46,723,447 
Capital stock . ..ccccsces 19,759,271 24,834,400 
ere eer rere 16,744,131 28,126,958 
DON ons cawenaneocuxas 6,865,593 10,291,035 
Disbursements ......... 5,859,445 10,146,375 


National Mutual Union Programme 
The programme for the annual meeting of the 
National Mutual Union, which will be held at 
the Hotel Shelbourne at Atlantic City, Septem- 
ber 9 to 11, has been completed. The topics are 
as follows: 


A.—What Service Can an Efficient Organization of 
Accident and Health Insurance Companies Render to 
Its Members? C. H. Bracket, president Hoosier Cas- 
ualty Company. : 

B.—Practical Advertising for the Insurance Busi- 
ness. What Is It? E. C. Budlong, second vice-presi- 
dent Bankers Accident Insurance Company. 

C.—How to Dispense With Reports, on Claims, 
From the Attending Physician. E. G. Robinson, sec- 
retary Masonic Provident Association. 

D.—Claim Adjustments. ; 

(a) Should Adjustments Always Be Made Strictly 
According to the Policy? , 

(b) When Should the Policy Be Deviated From in 
Making Adjustments? 

Walter C. Goodall, president Bankers Accident Asso- 
ciation. 

E.—The White Elephant. M. B. Campbell, manager 
Peoples Accident and Health Insurance Company. 

F.—Agency Expense—According to National Mu- 
tual Union Standards. Edmunds, manager 
Workingmens Mutual Protective Association. 

G.—Important business. 

The Whole Bunch. 

H.—Question box. 


Detroit Conference Convention Programme 

The programme for the thirty-second conven- 
tion of the Detroit Conference, which will be 
held September 9, 10 and 11 at the Hotel Shel- 
bourne at Atlantic City, is as follows: 


WEDNESDAY, SEPTEMBER 9, 2 P. M. 


Address of welcome, Hon. William Riddle, Mayor 
Atlantic City; response, Bertram _D. Rearick, counsel 
American Assurance Company, Philadelphia, Pa. 1. 
Calling of roll. 2. Report of committee on creden- 
tials and seating of delegates. 3. Reading of minutes. 
4. Address of the president. 5. Report of the secre- 
tary. 6. Report of the treasurer. 7. Report of the 
executive committee. 8. Announcement of entertain- 
ment committee. 


THURSDAY, SEPTEMBER 10, 2 P. M. 

9. Report of auditing committee. 10. Report of 
Agency Bureau committee. 11. Report of manual 
committee. 12. Report of committee on by-laws. 138. 
Report of Service Bureau committee. 14. Address— 
“Co-operation,” Danford M. Baker, second vice-presi- 
dent Pacific Mutual Life Insurance Company of Cali- 
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fornia. 15. Discussion of report of executive com- 
mittee. 16. Discussion of Service Bureau committee 
report. 17. Deferred business. 18. New business. 
19. Report of nominating committee. 20. Election of 
officers. 21. Date and place of next meeting. 22. Ad 
journment, 


Bankers Health and Accident Association 

The Bankers Health and Accident Association 
of Houston has been licensed by the Texas In- 
surance Department. N. E. Baker is manager. 
The association is a reciprocal concern. 





Casualty Notes 


—The Massachusetts Accident of Boston paid 443 
claims during July. Of this number 398 were paid 
within one day from receipt of proofs. 

—John J. Kennedy has been appointed superinten- 
dent of the claim department of the Prudential Cas- 
ualty of Indianapolis, Ind., to take effect immediately. 
He was for some time with the United States branch 
of the General Accident, where he made a good repu- 
tation. 


—The Continental Casualty of Chicago has issued a 
new industrial disability policy known as the “Golden 
Rule.” It sells as low as $1 per month. The recent 
“advance” policy put on the market made a big success, 
and the new one is expected to be equally, if not more, 
popular. 

—The Prudential Casualty of Indianapolis has re- 
signed from membership in the Plate Glass Under- 
writers Association, owing, it is said, to dissatisfaction 
in commission rules. The New York plate-glass situa- 
tion is again in a critical condition, but it is hoped that 
all differences can be amicably settled. 

—The Plate Glass Service and Information Bureau, 
at the regular August meeting, held at the office of 
the Fidelity and Casualty of New York, adopted the 
report of the committee on the preparation of the new 
standard rate manual. The committee was instructed 
to continue the work. It is expected that the European 
war will affect the rates for plate glass, as one of the 
ingredients in the manufacture is mined principally in 
Germany. 

—L. B. Vastine and M. J. Grogan have been ap- 
pointed general agents for Cook county, Illinois, for 
the Hartford Accident and Indemnity of Hartford, 
under the firm name of Vastine & Grogan. Mr. Vas- 
tine was formerly president of the Meeker-Magner 
Company of Chicago, general agents for the General 
Accident of Perth. Mr. Grogan has been connected 
with the same firm. He was previously resident sec- 
retary for the Frankfort General of Frankfort, Ger- 
many, and was ten years with the London Guarantee 
and Accident of London. 


FIRE INSURANCE 


NEW YORK SURVEYS 


Far East Marine Rates.—Some new quota- 
tions on war risks from the Far East followed 
the Japanese movement on the German colony 
in China. The rate was a trifle higher on Ger- 
man vessels, but as the shipments already 
afloat are probably all insured before the ex- 
piration of the ultimatum of Japan, it is be- 
lieved the demand for further protection has 
practically vanished. 


Loss Under Series of Floating Policies.-— 
There was a loss under a series of floating 
policies covering quite extensively, but the loss 
was in this city. This discovery made the 
policies practically cover New York risks. The 
interest in this condition arises from the fact 
that the London Lloyds held two policies for 
$70,000 each, and other policies were in 
companies whose agents in this city deny that 
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they had anything to do with the insurance. 
Indeed the loss has not yet been settled, be- 
cause the assured and his New York brokers 
refuse to produce the policies. It has been 
suggested that the State Insurance Department 
might unravel the mystery by ascertaining 
whether a portion of the insurance was not in 
the unauthorized class, and not protected even 
by an affidavit. 

Mill Loss Nearly Paid.—The announce- 
ment is made that the mutual insurance on the 
Naumkeag Cotton Mills at Salem has nearly 
all been paid. It is stated that the policies on 
the plant covered $2,700,000, on 6500 bales of 
cotton there was $500,000, and on use and oc- 
cupancy $325,000. The latter sum, it is re- 
ported, has been set aside for future dividends, 
which is a new phase in this kind of fire in- 
surance. 

A New Mexico Report.—A report from 
New Mexico has been received here of the 
organization of a brokerage corporation to act 
as the representative of a New York firm to 
handle New Mexico risks. This is a device 
which failed in Colorado and Michigan, but 
there are no kinds of hindrances in New 
Mexico, 

New York City Agencies.—In this city the 
Exchange forbids any company to maintain 
more than one regular agent or office, save two 
branch offices in limited uptown districts. The 
Hartford made a stipulation to let in the old 
New York Underwriters Agency when the 
Exchange was formed. Now that the increase 
in number of underwriters’ agencies has 
caused friction in Chicago and other cities, it 
is evident that the New York rule has been 
effective in averting trouble in this city. 

Railway Underwriters Syndicate. — The 
Railway Underwriters Syndicate has regained 
the fire insurance on the Denver and Rio 
Grande Railway property which it lost one 
year ago. 

Protection of Policyholders,—There are a 
number of outstanding American companies in 
a well-known Austrian company of Trieste, 
known as the “Generali,” which has held a 
very high reputation for financial responsibility 
in Southern Europe. It is engaged in life in- 
surance upon a large scale, and holds total 
funds of nearly $50,000,000. Any losses which 
may occur under fire policies in this country 
are quite sure of payment in spite of war and 
war’s alarms. 


CHICAGO AND THE WEST 


Marshall Arranges Union Programme. 
Owing to the absence of President Lermit of 
the Western Union, who is detained in Europe, 
John Marshall, Jr., the vice-president, has ap- 
pointed the following committee on the order 
of business, for the purpose of preparing a 
programme for the annual meeting, namely: 
Chairman, P. D. McGregor; H. N. Kelsey, 
‘George M. Lovejoy, Walter H. Sage and A. H. 
Wray. ° a. 

‘Seeking Illinois Speakers.— Shirley E. 
Moisant, president of the Illinois Local Agents 
Association, was in Chicago last week ar- 
ranging for speakers for the annual banquet 








THE SPECTATOR 


and meeting, which is to be held in Springfield 
on September 10. Among the prominent 
speakers will be Superintendent Potts of the 
Illinois Insurance Department. 


Cook County Field Club Arrangements. — 
To-day is “Rest Day’ for the Cook County 
Field Club. There is an outing at Ravinia 
Park. The programme includes athletics, such 
as ball games and foot races. Luncheon will 
be served on the grounds. In the afternoon 
the members will listen to the usual afternoon 
concert programme. The committee in charge 
consists of Harold Hilton, W. S. Hall, J. B. 
White, Everett Rogers and E. B. Vickory. 


H. P. French Returns.—H. P. French of 
Marsh & McLennan’s office, who with his wife 
was visiting in London when war broke out, 
reached home last Friday. 


President Andrews Calls Meeting.—D. W. 
Andrews, president of the Fire Underwriters 
Association of the Northwest, has called a 
meeting of the directors for September 8, at 
which time it is hoped that a finished pro- 
gramme will be presented. 


Illinois Blue Goose Annual Meeting.—The 
annual meeting of the Illinois Pond of the 
Blue Goose will take place on September 14 
at the La Salle hotel in Chicago. A luncheon 
will be served. C. H. Eddy will be in charge. 


BOSTON AND VICINITY 


New England Exchange Meeting.—At the 
meeting of the New England Insurance Ex- 
change last Saturday the term rule laid over 
at a previous meeting was adopted. This is 
the same rule which is now before the Boston 
Board. Owing to requests for information 
from various civic commiittees action on the 
part of the Board at the present time has not 
been taken, since it was deemed best to give 
every explanation as to the reasons necessitat- 
ing this change. Although the rule has been 
accepted by the Exchange it will not be pro- 
mulgated until sometime in September, in 
order to allow the executive committee to ar- 
range details in certain localities. 

Vetoes Order.—Mayor Curley, to his credit, 
has vetoed the order of the City Council re- 
pealing the Boston fire limits ordinance. At a 
public hearing given by the Mayor such 
strenuous opposition to the course of the 
Council was shown by practically all the rep- 
resentative bodies in the city that Mayor Cur- 
ley very clearly indicated what he would do 
in the premises. There is every indication that 
the Council will vote to sustain the veto. 

R. R. Clark Makes Change.—Robert R. 
Clark, special agent for the Newark Fire for 
the past few years, has been appointed special 
agent for New England for the Caledonian 
and Caledonian American, succeeding W. F. 
Dearborn, resigned. Mr, Clark will assume his 
new duties September 1. : 

Are in Scotland.—Colonel E. C. Benton, 
president of the Massachusetts Fire and Marine 
Insurance Company, has written from Edin- 
burgh, where he and Mrs. Benton propose to 
stay until he and Mrs. Benton can get com- 
fortable passage over. 
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MARINE RATES STEADIER 


Rate as Low as One Per Cent Asked 
on American Freight to England 





FIVE VESSELS REPORTED SUNK BY MINEs 


—— 


Incomplete List Shows That More Than 150 Have 
Been Captured —Lloyds Quote a General Rate 


Interest is now being centered in the marine 
insurance situation growing out of the European 
war. No stable prices are quoted and each re- 
quest is treated on its irdividual merits, de. 
pending on conditions of route, distance and in- 
cidents of the war risk. On American freight 
to Europe a rate as low as one per cent is asked, 
but on some cargoes to the Far East as high as 
five per cent is asked. Lloyds quote a general 
rate of two guineas per £100 insurance between 
English and American ports and 2% guineas per 
cent for goods in British ships or for contraband 
of war on vessels of neutral countries. The 
market as a whole is assuming a much steadier 
position, and companies report that they are 
writing some business. 

The number of vessels captured is very great. 
Reports from Lloyds continue to be received, 
and the statement is made that the extent of 
the captures and seizures cannot be easily esti- 
mated owing to the lack of advices from Ger- 
many. Bateson, Warr & Wimshurst, solicitors, 
of Liverpool, have been appointed to act as 
agents for the port of Liverpool in the matter 
of seized vessels, representing the prize court. 
According to Lloyd’s report more than 150 ves- 
sels have been seized. The following have been 
reported sunk by mines: 


“Alcon,” Dutch steamer, Rotterdam to Cronstadt, hit 
mine at Cronstadt, August 14. 

“Baron Gautsch,” Austrian steamer, blown up by 
mine on Dalmatian coast. 

“Craigforth,” British steamer, struck mine, beached 
near Constantinople, August 7, 

“San Wilfredo,” British oil tank steamer, destroyed 
by mine in River Elbe off Cuxhaven, August 3. 

“Tysla,” Norwegian steamer, Port Perie for 
Antwerp, hit mine in English Channel. 


FEDERAL MARINE INSURANCE 

The bill to provide war risk insurance for 
American shippers and vessels during the 
present European war was introduced into the 
House of Representatives August 19, and favor- 
ably reported by a Senate committee the follow- 
ing day. The bill creates in the Treasury De- 
partment a bureau of war risk insurance, with 
a director at a salary of $6000 a year. The bu- 
reau will be under the supervision of the Sec- 
retary of the Treasury, and is authorized (0 
write insurance on American vessels or shippers 
in American vessels against loss of damage by 
the risk of war “whenever, in the judgment of 
the Secretary, it may appear that Americal 
vessels or shippers in American vessels are UD- 
able in any trade to secure adequate war risk 
insurance on terms substantially equal with the 
vessels and shippers of other countries be- 
cause of the protection given such vessels 
and shippers by their respective governments 
through war risk insurance.’ Five million 
dollars are to be appropriated to finance 
the scheme. The bill was passed by the 
Senate August 21 after considerable discussion, 
from which it might be deduced that it is im 
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tended to use the bill as a curb on private in- 
surance companies. Senator McCumber, in talk- 
ing upon the measure, said that he favored the 
pill more as a means of handling private com- 
panies, in which he was joined by Senator John 
Sharp Williams. Before being passed by the 
Senate, an amendment was adopted to provide 
“adequate war risk insurance’’ without refer- 
ence to the rates being on an equality with 
those on belligerent vessels and one providing 
that the bureau be abolished as soon as the war 
ig over. An amendment offered by Senator 
Lane of Oregon, to insure all the officers and 
men of the American merchant vessels against 
wur risk, was rejected by a vote of 39 to 14. 

In the House considerable opposition was met 
by the bill, and it was delayed by the refusal of 
Representative Mann to allow immediate con- 
sideration. It is probable that the bill will be 
considered under a special rule, as the adminis- 
tration deems it advisable to enact it into law 
with the least possible delay. 

Prominent marine underwriters refuse to ad- 
mit the necessity for government interference in 
this matter, claiming that the corporate insur- 
ance available is sufficient to meet the demand. 
Upon this subject The New York Times com- 
ments editorially as follows: 


GOVERNMENT WAR INSURANCE 


Insurance against risks of war is a facility of com- 
merce which ought to be available. If private enter- 
prise fails to supply it the reason is one that certainly 
excuses, and in some cases necessitates, Government 
aid. Protection of commerce is a function of govern- 
ment. If the Government fails in protection it ought 
to see that commerce does not stop because of the lack 
of insurance through failure. of governmental protec- 
tion. There is less ground for objection to Govern- 
ment assistance of war insurance than to almost any 
other intervention of Government in commercial enter- 
prise. 

The proposal that the United States shall do what 
other governments are doing, therefore, is not to be 
opposed in principle. The difference between the 
foreign methods and our own attracts attention at 
once, The proposal is to appropriate $5,000,000, 
although other governments do nothing of the sort. 
The reason is simple. Foreign governments think that 
it is well to encourage rather than to displace private 
insurance. Our Government proposes to supply cheap 
insurance, and that is a costly undertaking. It is to 
be cheap only to the insured; it will be dear enough to 
the taxpayers. A beginning is to be made by creating 
a costly insurance staff. The foreign way is to use 
the existing organizations, both because they are cheap 
and because they are ready and efficient. The insur- 
ance is wanted forthwith, but the Government bureau 
must be organized and then it will be relatively ineffi- 
cient. The idea is to underbid private insurers. The 
foreign way is to slightly overbid, and in some cases 
enly to accept risks as coinsurers, requiring that the 
larger part of the risk shall be taken by private in- 
surers, The reason is plain. In that way the Gov- 
ernment makes sure both that there shall be no failure 
of insurance and that the risk shall be a fair one. 
Private enterprise is encouraged by Government part- 
nership, and private participation assures the Govern- 
ment that the business shall be conducted on business 
Principles, without the creation of a staff whose initia- 
tion must be at the expense of both private enterprise 
and general taxpayers. 

The bill at Washington is making rapid headway, 
and it would be cause for regret were it otherwise. 
But It is not desirable that the system should be 
American to the extent of departing from all expe- 
rence of the better way of accomplishing results highly 
to be desired. Some recognition of foreign practice 


would improve the proposal as it stands.—New York 
Times, 





Plan New Fire Insurance Company for 
New York 


The new fire insurance company which has 
been suggested by J. S. Frelinghuysen, C. V. 
Meserole and other-New York men will shortly 
be launched, according to present’ ‘plans. «It {s 
Proposed that the company will have.a. capital 
“f $200,000 and an adequate surplus. The capital 
has already been subscribed and the company 
will be formally launched as soon as those back 
of the project are ready for it to begin actual 
business, As yet no name has been selected. 


THE SPECTATOR 
NOTABLE MEETING HELD 


National Association of Insurance Agents 
Transacts Important Business 





C. F. HILDRETH RE-ELECTED PRESIDENT 


Convention Held on Monday, Tuesday and Wed- 
nesday of Last Week at Minneapolis—Adopts 
Resolutions Committee Report 


MINNEAPOLIS, August 20.—One of the most 
notable meetings in the history of the National 
Association of Local Insurance Agents came to 
a close yesterday after having been in session 
at the Hotel Radison here since last Monday. 
The day was marked by numerous addresses and 
informal talks, the adoption of the report of the 
committee on resolutions and the election of 
officers. 

OFFICERS ELECTED 


C. F. Hildreth of Freeport, Ill., president. 

Henry H. Putnam of Boston, secretary-treas- 
urer. 

The vice-presidents are as follows: 


For New England—L. C. Merrill, Concord, 
H 


N. H. 

For Middle Department States—G. T. Amsden, 
Rochester, N. Y. 

For Southeastern States—Walker Taylor, Wil- 
mington, N. C. 

For Southwestern States—L. H. Stubbs, St. 
Joseph, Mo. 

For Middle Western States—James B. Leedom, 
Milwaukee, Wis.; W. A. Eldridge, Detroit, Mich; 
E. H. Forry, Indianapolis, Ind. 

For Rocky Mountain States—David J. Main, 
Denver, Col, 


E. C. Roth of Buffalo was elected chairman of 
the executive committee; J. K. Livingston, De- 
troit, chairman grievance committee; George D. 
Markham, chairman legislative committee, and 
F. E. Warner, Saiem, Mass., chairman organiza- 
tion committee. 


REPORT OF RESOLUTION COMMITTEE 


The report of the resolution committee pre- 
sented by Chairman Fred W. Cole of Atlanta 
was unanimously adopted as follows: 


Your committee begs leave to report that it has met 
and considered the various recommendations made in 
the reports of officers, as well as in the addresses de- 
livered before the convention. It has likewise had 
before it the numerous resolutions introduced in the 
convention, and as a result of its considerations we 
submit the following recommendations, unanimously 
adopted by the committee: 

Agency-Qualification Laws.—Recognizing the great 
growth in sentiment among the agents, as well as the 
Insurance Commissioners and companies, in favor of 
the passage of agency-qualification laws, we recommend 
that the incoming committee on legislation prepare as 
soon as possible a law covering this subject, to be sub- 
mitted to the various State associations in time for 
presentation to the next State legislatures in co-opera- 
tion with the Insurance Commissioners. ; 

Qualifications for Association Membership.—We 
recommend that the interesting suggestions made by 
President A. H. Zimmerman of the Wisconsin asso- 
ciation in respect to the qualifications for membership 
in the State and national associations be referred to a 
special committee of three, to be aspumee by the 
incoming president, for further consideration of this 
subject and report thereon to the mid-year conference. 

Agents’ Compensation in Texas.—We recommend 
that the executive committee be directed to continue its 
efforts to bring about a conference between the com- 
panies and their Texas agents on the subject of com- 
pensation, with a view to bringing about an_equality 
in the compensation of Texas agents, thus effecting a 
remedy for the unjust discrimination ‘which at present 
exists. . : 

Conference of Cities—-We recommend that a com- 
mittee of five be appointed to organize a conference of 
agents in the cities, as a part of and subject to the 
National Association of Insurance Agents, for the 
purpose of assisting in the handling of matters per- 
taining to unfair practices in cities which may become 
members of such conference. 

Salem Conflagration.—In view of the disaster which 
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has recently visited the city of Salem, Mass., and the 
severe losses sustained by some of our members, we 
recommend that this association extend its heartfelt 
sympathy to members who have lost their homes and 
their offices. We recommend that this resolution be 
adopted by a rising vote. 

niform Blanks.—In view of the growing demand 
among agents for uniform blanks and the increasing 
sentiment among companies in favor of the blanks 
which have been adopted by the National Association 
after consultation with the companies, we urge that the 
members of this association use the accounts. current 
and endorsement blanks of the National Association. 

Weekly Bulletin—We recommend that The Weekly 
Agency Bulletin be made a permanent feature of the 
association work, and that the executive committee be 
instructed as soon as feasible to combine this with 
The American Agency Bulletin in order that the ad- 
vantages of the weekly issue may be secured to all our 
members. This result can be pe A oe as soon as the 
revenues of The Bulletin will permit, and we there- 
fore request members of the association who have not 
yet done so to subscribe to the Classified Directory. 

Extension Work.—We recommend that the extension 
work be continued along the lines laid down by the 
executive committee and approved by the mid-year con- 
ference, especially commending the plan of having a 
representative of the National Association present at 
each of the State association meetings. The recom- 
mendation of the organization committee in reference 
to the conduct of the work for the coming year is re- 
ferred to the executive committee with power to act. 

Unauthorized Insurance.—We recommend that this 
association approve the ideas expressed in the bill in- 
troduced by Senator Jones in Congress to prohibit the 
use of United States mails for the placing of insur- 
ance illegally in the various States. It is further 
recommended that the efforts of the State and National 
Associations be directed towards assisting in the 
passage of such legislation. 

Workmen’s Compensation Laws.—In view of the 
great importance of this subject to our members we 
recommend that The American Agency Bulletin pre- 
pare or secure a resumé of existing compensation laws, 
printing the same for the information of agents, with 
a view to informing them on the best laws of this de- 
scription to favor for adoption in the various States. 

Reference to Executive Committee—We recommend 
that the suggestion in regard to establishing an en- 
gineering department for the use of members be re- 
ferred to the incoming executive committee for further 
consideration. The matter of quarterly meetings of 
officers is likewise referred to the committee, with 
power to act. 

We also recommend that the executive comn..ctee he 
authorized to employ such counsel as may be needed in 
specific cases, and that for immediate purposes the 
necessary amount be taken from the funds of the asso- 
ciation. 

Return Commissions in Defunct Companies.—We 
recommend that this subject be referred to the incom- 
ing executive committee, with the request that sup- 
port be given to the efforts of the special committee on 
this subject. 

Company Adjustment Bureaus.—We deprecate the 
practice of adjustment bureaus controlled by insurance 
companies, adjusting losses for unauthorized com- 
panies and associations, and request our executive com- 
mittee to take the matter up with the company or- 
ganizations controlling these bureaus, with a view to 
securing a discontinuance of the objectionable practice. 

Augusta Rate War.—The National Association of 
Insurance Agents approves the action of the Georgia 
State association in condemning the Augusta rate war. 
This association affirms and will always support the 
right of local agents to form local boards for the pro- 
tection of their interests, the regulation of agency rep- 
resentation and the exchange of business. Local boards 
throughout the country can point to a long record of 
useful service, valuable alike to the insurance com- 
panies, their communities and their members. 

State Rating Laws.—The tendency to pass laws regu- 
lating insurance rating makes it likely that such laws 
will be offered in some States; we therefore call upon 
our associations, when confronted by such laws, to 
exert themselves to confine State supervision to the 
prevention of unfair rate discrimination, leaving the 
estimate and administration of rates to expert bureaus, 
which alone know the cost of carrying the risks, and 
can best devise fire-prevention improvements to bring 
reduced losses and justify low rates. 

Casualty Amaleamation.—We recommend that this 
association extend its thanks to the Casualty Associa- 
tion for its interest and courtesy in sending a special 
committee to attend this convention, and that we 
further accept the cordial invitation of the Casualty 
Association to send a committee representing this 
association to the September convention at White Sul- 
phur Springs, in West Virginia. The incoming presi- 
dent is requested to appoint such a committee, and 
said committee is atithorized to confer with the Cas- 
ualty Association on matters involving co-operation with 
that association, as well as the companies, to advance 
the general interests of the business. 

We further recommend that this association go on 
record in favor of extending to the business of casualty 


agents. the same protection ‘in respect to. overhead 


writing and expiration rights as is accorded to fire in- 
surance’ agents; ‘and that ‘the conference committee 
above referred to be authorized to secure, if possible, 
the co-operation of the Casualty Association and the 
companies at White Sulphur Springs, in making such 
principles of mutual good will and comity effective. 
Restoration of Net Lines.—We believe that the time 
is ripe for a movement toward net line writing, and call 
upon co-operating companies and our members to aid 
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in discontinuing the practice of writing large‘lines far 
beyond the carrying capacity of the company accepting 
the same, and therefore requiring extensive reinsur- 
ance. This method inflicts an injustice on the other 
agents and companies in the place where the risk is 
located, and simply operates to transfer the placing of 
the business to a distant point. Licensed local agents 
should recover the writing of all lines in their locality 
and the benefit of the commissions. 

We recognize the strength of the influences behind 
this practice, but believe it contributes to the destruc- 
tion of the American agency system, and we point out 
to local agents that their best interests demand a re- 
turn to net line writing. 

Underwriters’ Agencies.—Whereas a victory over so- 
called underwriters’ agencies appears to be in sight, 
won by the Insurance Commissioners and by managers 
and agents who have in view the best interests of the 
insurance business, we call upon all members of this 
association to stand firm and force this issue by every 
means in their power. 

We express the gratitude and thanks of the Ameri- 
can agency force to the Insurance Commissioners, and 
pledge our loyal and continued support. 

In furtherance of a complete elimination of the so- 
called underwriters’ agencies from all the States, we 
hereby request the committee on legislation to secure 
from the Insurance Commissioners Association, or 
itself prepare, a uniform law to accomplish this pur- 
pose. The incoming officers of this association are 
requested to transmit to the State associations a copy 
of said bill, with the statement that it bears the ap- 
proval of the National Association and is recommended 
for support in the legislatures. 

Contletion —We wish to express the thanks of the 
association to the officers and committee for their 
efforts during the past year, and the programme com- 
mittee for its work in preparing for this convention, 
and especially to record our great appreciation of the 
careful attention to our needs shown by the Minneapo- 
lis agents; and to thank them most heartily on behalf 
of our members, as well as the ladies in attendance, for 
the generous entertainment and gracious hospitality 
of beautiful Minneapolis. 


CONVENTION ECHOES 


The third day’s session at Minneapolis might 
have been termed ‘‘Members’ Day,” for the 
reason that it was expressive almost solely of 
the views of those who, in the words of George 
D. Markham, “love their business and are 
willing to sacrifice their own time and money 
for its good.’’ The discussion of ‘‘Unauthor- 
ized Insurance” revealed a condition of affairs 
in certain States which was ‘‘pocket-rending”’ 
for many of the locals rather than heart-rend- 
ing for some of the disloyal companies and the 
disloyal agents who play into the hands of the 
Eastern brokers. 

ca a * * 


Texas, especially, was in evidence—the loss of 
business through Eastern pirates being reported 
by some members from that State as close to 
three millions in premiums. However, the State 
rating law is, in this case, the boomerang that 
has taken the ‘‘boom”’ out of business as well 
as putting in the ‘‘bum.”’ In other words, the 
inflexible stability of the rates fixed under the 
operation of the State law ties the hands of the 
licensed agents while loosening those of the 
freebooters. Great is the area of Texas but 
small the foresight of its lawgivers. It was sug- 
gested on the floor that the remedy was for the 
agents and insurance buyers to sandbag the 
legislators instead of the brokers. 

* * * ok 


The chief delegate from Florida had an almost 
similar complaint of loss of important lines 
there, except that the cause lay in the unwil- 
lingness of the agents in that State to allow the 
broker controlling the line any part of the com- 
mission, though the platform of the National 
Association of Insurance Agents distinctly rec- 
ommends and sanctions the practice and which 
is believed to be in the best interests of all 
agents as well as an advantage in furthering 


general federation and fraternal success. 
* * * * 


A case in point, though extreme in latitude, as 
the trouble is located at Superior, Wis., is the 
refusal of agents there to allow a modest com- 
mission to brokers controlling insurances upon 
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various properties there. The purposes of the 
National Association are clearly stultified when 
local agents persist in this obstructive attitude 
in face of the ‘‘platform’’ declaring in favor of 
“a recognition and equitable division of commis- 
sion with non-resident brokers who can control 
insurance on property owned by non-residents.”’ 
“a * * * 


“Uniform blanks’? are making steady though 
not complete progress in adoption. ‘‘Uniform 
Credit Rules,’ hardly. The Wisconsin delegates 
reported, however, that in their State the law 
now requires all premiums to be paid within 
sixty days from date of issue of policy. 

* a + * 

The report of the committee on resolutions 
was unanimously adopted, and is perhaps the 
ablest as well as the most sympathetic review 
of the present needs of the business of any yet 
given out. Chairman Fred. W.’Cole of Atlanta 
and his associates sacrificed their personal com- 
fort in giving long hours and close attention to 
every representation and properly filed with 
them by individual members. 

* * * ha 

There is a notable tendency, unlike that of 
former years, to seek legislative remedies for 
important.or perplexing ills. Thus, the resolu- 
tions committee advises that affirmative legisla- 
tion be sought for agency qualifications for the 
suppression of underwriters’ agencies or ‘‘an- 
nexes,’’ and for the suppression of unauthor- 
ized insurance, the latter through the machinery 
of the Post Office Department. 

* * * * 

Many of the subjects treated in their report 
are politely referred to the ‘‘incoming executive 
committee,’’ who will certainly have no chance 
to complain of idleness. These include the ques- 
tions of compensation to Texas agents, the in- 
stitution of the weekly bulletin, the continua- 
tion of the present extension work, the begin- 
nings of an engineering department, the limita- 
tion upon the employment of legal counsel to 
specific cases, the quarterly meeting of the asso- 
ciation’s officers, the allowance of return com- 
missions upon cancellations in defunct com- 
panies, and Bureau adjustments to be restricted 
to licensed companies and not undertaken in be- 
half of the pirates. 

a * a * 

A new move was that in favor of organizing 
a “Conference of Cities’’ (size not yet defined), 
the initial steps to be undertaken by a commit- 
tee of five. Obviously this is a more concrete 
recognition of the fact that there are cities 
whose local circumstances require that they be 
differentiated from places where the conditions 
are unlike or are of a separate type. 

oe * * * 

It is not thought that the present move of the 
Illinois Insurance Department to declare under- 
writers’ agencies outside of the pale of the law 
ean be successfully carried through as a legal 
proposition under the terms of any existing 
statute or principle of law in that State or, in- 
deed, in any other. But it is no doubt quite 
likely that if the evils of the system should 
hereafter be free from all control special legis- 
lation could be enacted to meet the views of 
its cities. ; 

* * a * 

But, as was suggested three years ago at the 
Buffalo Convention, if the subject of under- 
writers’ agencies should now be dealt with 
through the medium of “local option,’ a wiser 
and more satisfactory issue might well be ex- 
pected. At the present time Chicago is seeking 
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a local solution, in case the attempt of the Ip. 
surance Superintendent should prove abortive, 
while the action of the Springfield in Buffalo, 
like that of the Germania in Chicago, may goon 
cause a practical adjustment of ‘“‘agency limita. 
tion” if a precise legal remedy cannot pe 
evolved. 
* a ak * 

Fort Smith (Ark.), Indianapolis, Memphis anq 
San Francisco were the ‘‘open’’ candidates for 
the 1915 Convention, while Boston has already 
entered the game for 1916. As usual, the execy. 
tive committee will be asked to determine, 


* * * * 


F. E. Warner’s talk on the Salem conflagration 
gave many illustrations of eccentric conduct on 
the part of the Fire Fiend, whose ways are very 
like those of the ‘‘man with the maid,” which 
even our wise man Solomon admitted were too 
deep for him. Why a tough risk should be 
spared while a twenty cent sprinklered plant 
close by was destroyed, is neither according to 
Hoyle nor Dean. One noticeable feature of the 
Salem fire was the large number of riskg that 
were burned, even at board rates. 

* ok * * 


The germ of a great forward movement was 
implanted when, upon motion of Fred. W. Cole 
of Atlanta, Holger de Roode of Chicago was un- 
animously asked by the meeting to present 
through The Bulletin the details of his sugges- 
tion for 1915 looking to the institution of a 
practically uniform term contract to be exe- 
cuted between companies and local agents, with 
a view to the better quality, greater permanence 
and higher commercial as well as service value 
of agency plants. The present outline would 
also signify that such contracts shouldbe for 
a term of years, so as to draw superior men and 
women toward the agency field, possibly in con- 
nection with future standards of agency quali- 
fication, whether or not required by the State. 


* * * * 


The closing words of George D. Markham and 
other speakers gave the touch of sentiment toa 
meeting distinguished for harmony and good- 
fellowship to a degree seldom experienced in 
convention thought and action; and led by the 
sympathetic Offenhauser the sessions closed 
with the old ‘“‘Doxology”’ in the spirit of former 
days, though now, despite the present ‘world’s 
woe,” in the hope of peace on earth and good- 
will to all. 





Registered Mail Insurance in 1913 
Premiums and losses are those as shown in the! New 
York insurance report of fire and marine companies: 


Ratio of 
Losses to 
NAME AND Location Premiums Losses. Premt- 
or CoMPANY. Received. Incurred. tbe 
#@tna, Hartford ...... $7,883 $140 ri 
Automobile, Hartferd.. 900 37 ' 
Boston, Boston........ er 169 
Columbia, Jersey City. . 560 95 10.4 
Commerc’! Union, Lon. 49,865 5,198 oe 
Firemans F., San Fran. 25,893 1 
Hartford, Hartford.... 7,183 5,105 "7 
Home, New York...... 21,628 158 ‘ 
oo si Am., ane 
iladelphia ........ DT. a wesins tee 
Mannheim, Mannheim.. 5,778 758 18.1 
cig e oe Boston. - “eaeee seer 
Mich. Com’l, Lansing.. = = 18 = «ess. coos 
Pheenix, London....... 1,783 1,970 110.5 
Prov. Wash., Prov..... 60ST == wet on 
| seme New York..... 6,095 =v aeeee 
ossia, St. Petersburg. | ry 
Royal, Liverpool....... 9,706 sw we eee 
Royal Exchange, Lon.. 946 «sa dodo’ 
St. Paul F. & M., St. P. 1,982 «odovere 
Switzerland Gen., Zur. 1,613 ewer 
Union, Liverpool...... 6,217) ween ie 
Yang Tsze, Shanghai.. 10 vores ee 
Wisi dacs $153,569 $13,745 = 89 
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Fire Insurance 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg-Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED IN UNREPRESFEFNTED POINTS 















































Fire Insurance in Porto Rico in 1913 
S2¢ ? 
NaME AND LOCATION OF Premiums Losses Risks Written | o g.3 WHY NOT DO IT NOW? 
CoMPANY. Re.eived. Incurred. and Renewed. x § q , i 
m5 & if you are a successful special agent, 
f peer re) 
gdp Mun., Aix-la-Chap. “i rig yy os a. y u can take a general agency and 
Me EOROOR victdsnecceiene ¥ ‘ . i, " b4 
Faloise, Basle peeve eeeeeee 12,764 4,454 8,002,974 | 34.9 build up a permanent business. We 
British America, Toronto...... ji x 074, i e e < 
Commercial Union, London....| 16,689 7,506 1994178 | 48.0 have openings in Idaho, Washington 
Guardian, London ........... 32,647 34,067 4,054,457 104.3 
Hamburg-Bremen, Hamburg....| 23,526 34,064 5,020,289 | 144.7 and Oregon, and can offer you a very 
Liv. & at, & os ‘ysespoel. 8,545 Lee seen gd lib 1 t t 
London Lancashire, Liverpoo 15,309 14, ,043,8 i " 
Magdeburg, Magdeburg ....... 11,266 210 1,636,580 | 1.8 1berai contrac 
Noth Beit &’ Mere, Lendon..| asaor | asiagg | anioanig0 | 98.7 
North Brit. 8 erc., London.. yAf yA ,621, 2 
Northern, London ........... 13,769 2070 |+ 2'739'899 | 15.1 DO NOT DELAY 
—— pone Norwich....+. TRA 88,200 eae aen ' 310.4 
See, LOUNOR . 2 cise ode 0 ce tee wesw s ae ‘ 7 - 
Phenix, London ..........++- pe eee 4,038,822 oe Get started right with our liberal pol- 
—_—s — gla pepe aon Leong et mgt ; h i 
toyal Exchange, London...... 10,265 A »280,5 ? - 
Royal, Liverpool .......++ +++. 25,338 eee 4,773,273 |. icies and unique methods of getting 
ET Pah A a Poe ee 14,251 4,71! 5918,500 8. ° 
Western, Toronto .........2.. 15,887 2,845 2,037,722 17.9 business. Let us tell you about the 
METG, SOLE ook ves ceases 12,818 34,661 1,808,434 |' 270.5 ro osition Write toda Corres 
I 2 oe aca ad wale e $383,726 $335,848 $71,447,721 87.5% P Pp ‘ os o 
; pondence confidential. 
_,. Marine Business. 
British & Foreign, Liverpool... 9,303 1,327 3,457,506 14.2 
no 1 say saggy a ere hs CR 7,551 960 2,507,006 43.7 
Nord-Deutsche, Hamburg ...... 10,588 4,070 8,483,022 88.5 
Royal, Liverpool ......0.cceee 15,928 4,201 4,729,472 26.4 : h B k V 
Wetter, Toronto ....0ccccec 2,345 1,062 494,955 45.3 e an ers eser © 
ROM accion asia mene $45,715 $11,621 $14,671,961 25.4% | if C 
Kentucky Tobacco Risks p : 
LOUISVILLE, August 24.—The fact that tobacco is regarded by the AG] 
United States Government as a staple, this making it certain that it will B. H. ROBISON, President 
re afforded the same consideration by the Government in providing bot- 
oms for its transportation abroad and in financing the holding of the 
crop until its movement can proceed, is cheering insurance underwriters, OMAHA NEBRASKA 
who had begun to believe that a considerable moral hazard might develop 
from the accumulations of tobacco, ordinarily shipped to foreign buyers, 


in Kentucky warehouses. 























THE COTTON SITUATION 


Cotton Insurance Association Discuss Con- 
ditions Resulting from European War 


The executive committee of the Cotton Insur- 
ance Association met at New York recently to 
discuss the cotton situation resulting from the 
European war. The marine underwriters con- 
ferred with the committee as usual. The matter 
of congestion at terminals and compresses was 
considered at length. It is estimated that the 
excess in this country will be 7,000,000 bales, as 
this amount ig exported to Europe each year. 
This amount will naturally be held up owing to 
the embargo on exports. The association will 
have reinsurance cover the same as heretofore 
for the second half million dollars, taking there- 
for the first and third half million itself. 


Florida Fire and Casualty 
wn Capital stock of the Florida Fire and 
“sualty of Jacksonville is being reduced to 


$100,000, which will give the company a surplus 
of nearly $70,000. Officers have been elected as 
follows: C. H. Barnes (re-elected), president; 
E. A. Groover, vice-president and manager; F. 
M. Martin, treasurer and assistant secretary. 
Gerald E. Hart will continue temporarily as sec- 
retary. 


Harmonia Fire of Buffalo 

The old Harmonia Mutual Fire Insurance 
Company of Buffalo, N. Y., which has been in 
business since 1877, is reorganizing as a stock 
company and will be known as the Harmonia 
Fire Insurance Company. John H. Knepper is 
president and Edward Oberkircher is secretary 
of the Harmonia Mutual, which on January 1 
last had $191,811 of assets and a surplus of 
$176,501. 


Fire Notes 


—The Caledonian of Edinburgh has appointed 
Robert C. Clark general agent for New England, with 
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headquarters at Boston. He has represented the 
Newark Fire of Newark in New England for several 


years, and has had local agency and home-office ex- 
perience as well. The appointment is effective Sep- 
tember 1. 

—E. E. Paschall has been appointed special agent 


for the German-American and German Alliance of 


New York in Southern New Jersey. 


—Officers of the Insurance Federation of Ohio are 
arranging an automobile tour over the State in a few 
weeks later, when agents have returned from their 
vacations, for the purpose of awakening an interest 
in the organization and securing new members. Meet- 
ings are to be held in all the towns touched, in order 
to explain the purposes of the Federation. 


—The Real Estate Trust Company of Washington, 
D. C., is offering to exchange some of its treasury 
stock for stock of the Commercial Fire Insurance Com- 
pany of Washington. It is not anticipated that more 
than twenty per cent of the stock of the Commercial 
will be so exchanged. The par value of the Commer- 
cial’s stock has not yet been reduced one-half, as 
authorized by the stockholders’ vote, but it is expected 
that early next month the court will decide that this 
can be done. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thw sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
47, inclusive, 
many volumes are out of print. 





up to date, very valuable because 








Volume 23, to date, complete, unbound. 


The following odd volumes may also be secured: 7, 23, 25, 28, 
32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








Figency Wants. 











“ACME” $15.00 


Limited Accident and Sickness Policy 


Regular Public Convey- 


Ad — e aol Sees n : Indemnity ance Indemnity 

For Loss of Both Hands - -/$5,000,00 $7,500.00 

For Loss of Both Feet - 

For Loss of One Hand and One Foot 

For Loss of One Hand - 

For Loss of One Foot “} 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
ee 

Loss of Time by Accident - | $25.00 . 0.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 

















STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 


Agency Wants. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 
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THERE’S A REASON! 
WATCH US GROW! 


HEAL TH 
INSURANCE 


ACCIDENT 
INSURANCE 





PREMIUMS WRITTEN 
December 31,1911. . 


$ 39,982.41 
170,517.56 
205,686.33 


December 31, 1912. . 
December 31, 1913. . 


ASSETS 


December 31, 1911... 
December 31,1912 .. 295,330.59 
December 31,1913... 340,544.91 


WRITE FOR AN AGENCY 


Insurance Exchange, Chicago 


DLAW OD CASUALTY] 


$220,403.54 








Commencing SEPTEMBER MORN Special Contract for 


STOCK SALESMEN 


Six months’ work to complete sale. Best commission ever 
offered. Company chartered, and its officers men of highest 
standing. 

Big money for few salesmen with clean records. 
paign commences September Ist. 

Write to-day for particulars. 


OLD DOMINION LIFE INS. CO. 
Dickson Building Norfolk, Va. 
CHARLES E. SPRAGUE = First Vice=-Pres. and Gen. Mgr. 


Cam- 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. Cily 
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